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Ó„¯ÈÍ†Ê‰†ÎÂÏÏ†‰Â„ÚÂ̇†·ËÈÁÂ̇†Á̆Â·Â̇†̄·Â̇Æ†̃¯‡Â†̇ÓÈ„†‡˙†ÎÏ†‰Â„ÚÂ̇†‰·ËÈÁÂ̇†ÂÂ‰‰ÈÈ̆̆ÓÓÚÚÂÂ††ÏÏ‰‰ÔÔÆ

Ê‰Â†ÒÓÏ†‰˙¯‡˙†·ËÈÁÂ̇Æ†ÒÓÏ†Ê‰†ÓˆÈÈÔ†‰Â„ÚÂ̇†·ËÈÁÂ̇†‰ÓˆÈÈÂ̇†ÒÎÂ̇†̆Ú̆ÂÈÂ̇†Ï‚̄ÂÌ†ÓÂÂ̇†‡Â†ÙˆÈÚ‰†̈
‡Â†Ễ†ÏÓÂ̂¯Æ†

ÏÙÈ†ÎÏ†‰Â„ÚÂ̇†‰·ËÈÁÂ̇†ÈÂÙÈÚ†ÒÓÏ†‰˙¯‡˙†‰·ËÈÁÂ̇†Â‰ÓÈÏ‰†ÒÎ‰†̈‡Ê‰¯‰†̈Ê‰È̄Â̇Æ†Ó̆ÓÚÂ̇†ÓÈÏÈÌ†‡Ï‰†‰È‡:

‡‡ÓÓˆ̂ÚÚÈÈ††ÊÊ‰‰ÈÈ̄̄ÂÂ̇̇††··ÒÒÈÈÒÒÈÈÈÈÌÌ

‰‰ÂÂ̄̄‡‡ÂÂ̇̇††··ËËÈÈÁÁÂÂ̇̇††ÁÁ̆̆ÂÂ··ÂÂ̇̇

ÒÎ̇†ÓÂÂ̇†‡Â†ÙˆÈÚ‰†ÁÓÂ̄‰†ÂÂ„„‡‡ÈÈ̇̇†̈‡Ì†Ï‡†È·Â̂ÚÂ†‰‰Â̄‡Â̇Æ

‡‡ÙÙ̆̆¯̄ÂÂ̇̇†ÏÒÎ̇†ÓÂÂ̇†‡Â†ÙˆÈÚ‰†ÁÓÂ̄‰†̈‡Ì†Ï‡†È·Â̂ÚÂ†‰‰Â̄‡Â̇Æ

ˆÈÂÔ†Óˆ·†ÒÎ‰†ÓÈÈ„È†‡̆¯†‡Ì†Ï‡†ÓÚÈÌ†ÓÓÂ†ÚÚÏÏÂÂÏÏ†Ï‰Ò˙ÈÈÌ†·ÙˆÈÚ‰†̃Ï‰†‡Â†·ÈÂÈ̇†̈
‡Â†·Ù‚ÈÚ‰†·ÓÂ̂¯Æ

ÎÏ†‰Â„ÚÂ̇†‰·ËÈÁÂ̇†ÈÊ‰Â†‡˙†‰ÒÎ‰†̈ÈÙ¯ËÂ†ÎÈ̂„†ÏˆÓˆÌ†‡˙†‰ÒÈÎÂÈ†ÏÙˆÈÚ‰†ÂÓ‰†ÚÏÂÏ†Ï˜¯Â̇†·Ó˜¯‰†̆Ï†‡È†ÓÈÏÂÈ†‰‰Â̄‡Â̇Æ

3

‡‡ÊÊ‰‰¯̄‰‰

ÊÊ‰‰ÈÈ̄̄ÂÂ̇̇

ÒÒÎÎ‰‰

‰ÈÏÎ„Â̇†Â‰ÈÁ̃Â̇†ÈÏ„ÈÌ†‡ÈÌ†·ÚÈ‰†̆ÁÏÙ‰Æ†
Ó˜¯¯ÈÌ†̆‰Â̆ÏÎÂ†‡Â†Ë̆Â†Ú„ÈÈÔ†ÓÒÂÎÈÌÆÆÆ†‚Ì†‡Ì†ÈÚÓ„Â†
·ÁÂı†̄˜†ÓÒÙ¯†ÈÓÈÌÆ†‡Ì†‡˙Ì†Ó̆ÏÈÎÈÌ†Ó˜¯¯†È̆Ô†̈
·ˆÚÂ†‡˙†‰‰Â̄‡Â̇†Ó̆Ó‡Ï†Î„È†ÏÒÈÈÚ†·ÓÈÚ˙†̇‡ÂÂ̇Æ

ÏÏÙÙÈÈ††‰‰̆̆ÏÏÎÎ˙̇††‰‰ÓÓ˜̃¯̄¯̄††‡‡ÂÂ††
‰‰ÓÓ˜̃ÙÙÈÈ‡‡††‰‰ÈÈ̆̆ÔÔ

•‰ÒÈ̄Â†‡˙†‰„Ï˙Â̇Æ

•‰̆‡È̄Â†‡˙†‰Ó„ÙÈÌ†·Ó˜ÂÓÌ†Î„È†
˘ÈÏ„ÈÌ†Ï‡†ÈÂÎÏÂ†Ï‰ÈÎÒ†
ÙÈÓ‰†·˜ÏÂ̇Æ

wwÒÒÎÎ‰‰ ::ÒÒÎÎ̇̇††‰‰ÈÈÏÏÎÎ„„ÂÂ̇̇††̆̆ÏÏ††ÈÈÏÏ„„ÈÈÌÌ

‰‰̆̆ÏÏÎÎ̇̇†† CCFFCC

‰Ó˜¯¯†‰È̆Ô†Ú̆ÂÈ†Ï‰ÎÈÏ†ÓÚ¯Î˙†̃È̄Â̄†‰Ó̆˙Ó̆˙†·‚ÊÈ†

)CFC snobracoroulforolhc(. ÒÂ·¯ÈÌ†ÎÈ†‚ÊÈ†CFC
ÙÂ‚ÚÈÌ†·̆Î·˙†‰‡ÂÊÂÔÆ

‡Ì†‡˙Ì†Ó̆ÏÈÎÈÌ†‡˙†‰Ó˜¯¯†‰È̆Ô†̈Â„‡Â†̆ÁÂÓ¯†̃È̄Â̄†ÓÒÂ‚

CFC‰ÂÒ¯†Â‰Â̆ÏÍ†Î‰ÏÎ‰†ÚÏ-È„È†Á·¯˙†̆È̄Â̇†ÓÂÒÓÎ˙Æ†

‡Ì††̇˘Á¯¯Â†·ÎÂÂ‰†̇ÁÈÏ‰†ÁÂÓ¯†̃È̄Â̄ CFCÊ‰†̈‡˙Ì†
ˆÙÂÈÈÌ†Ï˜ÒÂ̇†ÂÏÓ‡Ò¯†·‰˙‡Ì†Ï˙˜Â̇†‰‚̇†‰Ò·È·‰Æ



„„¯̄ÈÈ̆̆ÂÂ̇̇††‰‰‡‡¯̄˜̃‰‰

4

ÁÁ̆̆ÂÂ·· ::˜¯‡Â†·˜ÙÈ„‰Æ

ÁÁÈÈ··ÂÂ̄̄††ÏÏÁÁ̆̆ÓÓÏÏ

˘̆ÈÈËË˙̇††‰‰‡‡¯̄˜̃‰‰††ÓÓÂÂÓÓÏÏˆ̂˙̇
È̆†ÏÁ·¯†‡˙†‰Ó˜¯¯†Ï̆˜Ú†Á̆ÓÏ†ÓÂ‡¯˜†Î‰ÏÎ‰†Ù¯„†̈
·Ó˙Á†ÁÈÏÂÙÈÔ†̆Ï† 032 ÂÂÏË†̈ 05 ‰¯ı†̈ÚÌ†̇ÈÍ†̆Ï† 
51 ‡Â† 02 ‡ÓÙ¯Æ†̇ˆÂ̄‰†ÊÂ†ÓÒÙ˜˙†‡˙†‰·È̂ÂÚÈÌ†‰ËÂ·ÈÌ†
·ÈÂ̇¯†ÂÓÂÚ˙†‚Ì†ÚÂÓÒ†È̇¯†ÚÏ†‰ÓÚ‚ÏÈÌ†‰Á̆ÓÏÈÈÌ†̈
„·¯†‡̆¯†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÒÎ̇†̆¯ÈÙ‰†Ú˜·†‰˙ÁÓÓÂ̇†
ÁÂËÈ†‰Á̆ÓÏÆ†ÓÂÓÏı†ÏÒÙ˜†ÓÚ‚Ï†Ù¯„†‰Ó̆¯˙†̄˜†
ÓÎ̆È̄†Ê‰Æ

‰̆˙Ó̆Â†·̆˜Ú†̆Ï‡†È̇Ô†ÏÎ·Â̇Â†·‡ÓˆÚÂ̇†Ó˙‚†‡Â†ÁÂË†
Ó̆ÈÎ‰Æ†‡ÈÔ†Ï‰̆˙Ó̆†·Î·Ï†Ó‡¯ÈÍÆ
·Ó˜ÂÌ†̆·Â†̃ÈÈÌ†̆˜Ú†Á̆ÓÏ†Ï̆˙È†̆ÈÈÈÌ†̈·‡Á¯ÈÂ̇ÎÌ†
ÂÓÁÂ·˙ÎÌ†Ï‰ÁÏÈÙÂ†·̆˜Ú†Á̆ÓÏ†Ï̆ÏÂ̆†̆ÈÈÈÌ†̈
ÓÂ‡¯˜†Î‰ÏÎ‰Æ
··̆̆ÂÂÌÌ††ÓÓ˜̃¯̄‰‰¨̈††‡‡ÈÈÔÔ††ÏÏÁÁ˙̇ÂÂÍÍ††‡‡ÂÂ††ÏÏ‰‰ÒÒÈÈ̄̄††‡‡˙̇††‰‰̆̆ÔÔ††‰‰̆̆ÏÏÈÈ̆̆ÈÈ̇̇
))‰‰‡‡¯̄˜̃‰‰((ÓÓÎÎ··ÏÏ††‰‰ÁÁ̆̆ÓÓÏÏÆÆ
‰‰ÚÚ¯̄‰‰ ::
ÏÙÈ†·È̂ÂÚ†ÎÏ†ÒÂ‚†̆Ï†‰˙˜‰†̈È̃ÂÈ†‡Â†‰Ò¯‰†̆Ï†Â̄˙†
‰Á̆ÓÏ†̈‰Ú·È̄Â†‡˙†‰Ù˜„† )̇¯ÓÂÒËË†̈Ù˜„†Ó˜¯¯†‡Â†
Ù˜„†Ó˜ÙÈ‡†̈·‰˙‡Ì†Ï„‚Ì((ÏÓˆ·†Î·ÂÈ† )FFO(
ÂÏ‡Á¯†ÓÎÔ†̇˜Â†‡˙†‰Ó˜¯¯†ÓÓ˜Â̄†‰Á̆ÓÏÆ†Î̆˙ÒÈÈÓÂ†̈
Á·¯Â†ÓÁ„̆†‡˙†‰Ó˜¯¯†ÏÓ˜Â̄†‰Á̆ÓÏ†ÂÎÂÂÂ†‡˙†‰Ù˜„†
)̇¯ÓÂÒËË†̈Ù˜„†Ó˜¯¯†‡Â†Ù˜„†Ó˜ÙÈ‡†̈·‰˙‡Ì†Ï„‚Ì(
Ï‰‚„¯‰†‰¯ˆÂÈ‰Æ

•˙˜Â†‡Â†‰ÁÏÈÙÂ†ÓÈÈ„†ÎÏ†Î·Ï†Á̆ÓÏ†̆‰˙·Ï‰†‡Â†Ù‚Ì†
·ÎÏ†̂Â̄‰†‡Á¯˙Æ†‡ÈÔ†Ï‰̆˙Ó̆†·Î·Ï†ÚÌ†Ò„˜ÈÌ†‡Â†ÒÈÓÈ†
˘ÁÈ̃‰†Ï‡Â̄ÎÂ†‡Â†·˙˜Ú†‡Â†·ÓÁ·¯Æ

•·Ú˙†‰¯Á˜˙†‰Ó˜¯¯†Ó‰˜È̄†̆̈ÈÓÂ†Ï·†Ï‡†Ï‚Ï‚Ï†‡˙†
‰Ó˜¯¯†ÚÏ†Î·Ï†‰Á̆ÓÏ†‡Â†ÏÙ‚ÂÚ†·ÂÆ

•‰¯ÁÈ̃Â†‡ˆ·ÚÂ̇†Ó‡ÊÂ̄ÈÌ†̆ÚÏÂÏÈÌ†Ïˆ·ÂË†‡Â̇Ô ;
‰Ó¯ÂÂÁÈÌ†·ÈÔ†‰„Ï˙Â̇†Ï·ÈÔ†‰˙‡†‰Ì†̃ËÈÌ†·‰Î¯ÁÆ†
‰ÈÊ‰¯Â†·Ú˙†Ò‚È̄˙†„Ï˙Â̇†Î‡̆¯†È̆Ì†ÈÏ„ÈÌ†·Ò·È·‰Æ

•È̆†Ï‰˙˜ÈÔ†Ó˜¯¯†Ê‰†Î‰ÏÎ‰†·‰˙‡Ì†Ï‰Â̄‡Â̇†‰‰˙˜‰†
˘‰Â„·˜Â†ÏÁÊÈ̇†‰Ó˜¯¯Æ

•‡ÈÔ†Ï‚Ú˙†·ÓÂ̄‰†̈‡Ì†‰È‡†„Ï˜‰†ÊÓÔ†̄·†̈ÓÎÈÂÂÔ†̆‰ÓÂ̄‰†
ÚÏÂÏ‰†Ï‰ÈÂ̇†ÁÓ‰†Ó‡Â„Æ

•‡‡ÈÈÔÔ†Ï‰˜ÙÈ‡†ÓÁ„̆†ÓÊÂÔ†̃ÙÂ‡†̆‰ÂÙ̆¯†Ï‚Ó¯ÈÆ†ÚÏÂÔ†ÓÒÙ¯
96 ̆Ï†Ó̆¯„†‰Á˜Ï‡Â̇†‰‡Ó¯È̃‡È†‡ÂÓ¯ :

... È̇Ô†Ï‰˜ÙÈ‡†ÓÁ„̆†··ËÁ‰†ÓÊÂÔ†̃ÙÂ‡†̆‰ÂÙ̆¯†̈
‡Ì†‰Â‡†Ú„ÈÈÔ†ÓÎÈÏ†‚·È̆È†̃¯Á†‡Â†‡Ì†‰ËÓÙ¯ËÂ̄‰†̆ÏÂ†
Ú„ÈÈÔ†ÓÂÎ‰†Ó- ∞4†ˆÏÊÈÂÒÆ†

... ‡ÈÔ†Ï‰˜ÙÈ‡†ÓÁ„̆†‡Â†Ï‡ÎÂÏ†·̆¯†ÓÂÙ̆¯†̆Ï†·˜¯†̈
ÚÂÛ†‡Â†„‚ÈÌ†ÚÌ†̄ÈÁ†‡Â†̂·Ú†̄ÚÆ†
È̆†Ï‰̆ÏÈÍ†‚ÏÈ„‰†̆‰ÂÙ̆¯‰Æ†‡Ì†‰¯ÈÁ†‡Â†‰ˆ·Ú†̆Ï†
ÓÊÂÔ†ÎÏ̆‰Â†‡ÈÂ†ËÂ·†‡Â†Ï‡†·¯Â̄†̈È̆†Ï‰̆ÏÈÎÂÆ†
Ú̆ÂÈ‰†Ï‰ÈÂ̇†ÒÎ‰†·‡ÎÈÏ˙†‰ÓÊÂÔÆ
‚Ì†‰Ù̆¯‰†ÁÏ˜È̇†Â‰˜Ù‡‰†ÓÁ„̆†ÓÙÁÈ̇ÈÌ†‡˙†‡ÈÎÂ̇†
‰ÓÊÂÔ†̈·ÚÈ̃¯†·ÙÈ̄Â̇†̈È̄˜Â̇†ÂÓÊÂÔ†ÓÂÎÔÆ†‰‡ÈÎÂ̇†̆Ï†·̆¯†
‡„ÂÌ†ÓÂ̆ÙÚ˙†ÙÁÂ̇†Ó‡̆¯†ÓÊÂÔ†‡Á¯Æ†‰̆˙Ó̆Â†·ÓÊÂÔ†
˘‰ẪÙ‡†ÓÁ„̆†·‰˜„Ì†‰‡Ù̆¯È†̈Î„È†Ï̆ÓÂ̄†ÚÏ†
‡ÈÎÂ̇Â†Ú„†ÎÓ‰†̆È̇ÔÆ

ww‡‡ÊÊ‰‰¯̄‰‰

˘̆ÓÓ¯̄ÂÂ††‰‰ÂÂ̄̄‡‡ÂÂ̇̇††‡‡ÏÏ‰‰

ww‡‡ÊÊ‰‰¯̄‰‰
ÒÒÎÎ̇̇††‰‰˙̇ÁÁ̆̆ÓÓÏÏÂÂ̇̇

ÏÏ··ËËÈÈÁÁÂÂ̇̇ÎÎÌÌ¨̈††È̆†Ï‰‡¯È̃†Î‰ÏÎ‰†ÓÎ̆È̄†Ê‰Æ†„‡‚Â†̆˘˜Ú†
‰Á̆ÓÏ†ÂÏÂÁ†‰Á̆ÓÏ†ÈÈ·„˜Â†ÚÏ -
È„È†Á̆ÓÏ‡È†ÓÂÒÓÍ†̈Î„È†ÏÂÂ„‡†̆‰̆˜Ú†ÓÂ‡¯˜†Î‰ÏÎ‰Æ



‰‰ÂÂ̄̄‡‡ÂÂ̇̇††··ËËÈÈÁÁÂÂ̇̇††ÁÁ̆̆ÂÂ··ÂÂ̇̇
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‡‡ÈÈÔÔ††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··ÎÎ··ÏÏ††ÓÓ‡‡¯̄ÈÈÍÍ

·ÓÈ„˙†‰‡Ù̆¯†̈Á·¯Â†‡˙†‰Ó˜¯¯†Ï̆˜Ú†Á̆ÓÏÈ†Ù¯„†

Î„È†ÏÓÂÚ†ÚÂÓÒ†È̇¯†̆Ï†ÓÒÙ¯†ÓÎ̆È̄ÈÌ ;
ÚÂÓÒ†È̇¯†ÚÏÂÏ†Ï‚̄ÂÌ†Ï‰ÙÒ˜˙†Á̆ÓÏÆ

‚‚ÈÈ̆̆ÂÂ̇̇††‡‡ÏÏ††̇̇˜̃ÚÚ††‰‰ÁÁ̆̆ÓÓÏÏ

È̆†Ï‰ˆÈ·†‡˙†‰Ó˜¯¯†·‡ÂÙÔ†̆˙˜Ú†‰Á̆ÓÏ†È‰È‰†‚È̆†
ÏÈ̇Ẫ†Ó‰È̄†·Ó˜¯‰†̆Ï†̇‡Â‰Æ

‰‰ÁÁÏÏÙÙ˙̇††ÎÎ··ÏÏ††ÁÁ̆̆ÓÓÏÏ

‡Ì†Î·Ï†‰Á̆ÓÏ†Ù‚Ì†̈‰‰ÁÏÙ‰†̇·Â̂Ú†̄˜†ÚÏ -
È„È†‰È̂¯Ô†‡Â†ÒÂÎÔ†‰̆È̄Â̇†̆ÏÂ†‡Â†‡„Ì†ÓÂÒÓÍ†„ÂÓ‰†̈
ÚÏ†Ó̇†ÏÓÂÚ†ÒÎ‰Æ

‰‰˙̇˜̃̇̇††̂̂ÈÈÂÂ̄̄††‰‰ÊÊ̇̇††ÓÓÈÈÌÌ

ÏÏÙÙÈÈ††‰‰‰‰˙̇˜̃‰‰

•ÓÈÈ̂¯†‰˜¯Á†‰‡ÂËÂÓËÈ†ÈÂ̇˜Ô†ÚÏ -È„È†‰È̂¯Ô†·Ï·„Æ

•ÏÙÚÂÏ˙†ÓÈÈ̂¯†̃Â·ÈÂ̇†‰˜¯Á†‰‡ÂËÂÓËÈ†„¯Â̆†

ÏÁı†ÓÈÌ†̆Ï aPk 438~741)5.8~5.1 ̃‚“Î/ÒÓ“̄(
)ÎÏÂÓ¯†̈ÎÂÒ†ÈÈ̄†Á„†ÙÚÓÈ̇)081 ÒÓ“̃(˙˙ÓÏ‡†

˙ÂÍ3 ̆ÈÂ̇(.

•‡Ì†ÏÁı†‰ÓÈÌ†ÓÂÍ†Ó- aPk 741 )5.1 ̃‚“Î/ÒÓ“̄(,
È̆†Ï¯ÎÂ̆†Ó̆‡·˙†ÏÁı†Ù¯„˙†ÏÈÈ̂Â̄†‡ÂËÂÓËÈ†̆Ï†
˜¯Á†ÂÓÈÌ†̃¯ÈÌÆ

•Â„‡Â†̆‰‡Â̄Í†‰ÎÂÏÏ†̆Ï†̂ÈÂ̄†‰ÓÈÌ†Ï‡†ÈÚÏ‰†

ÚÏ 8 ÓË¯†Â‰˜ÙÈ„Â†̆Ï‡†È̇ÎÂÙÛÆ†‡Ì†‰ˆÈÂ̄†‡¯ÂÍ†

Ó- 8 ÓË¯†̈ÚÏÂÏÂ̇†Ï‰ÈÂ̇†·ÚÈÂ̇†·‰Ê̇†‰ÓÈÌ†̈
·‰˙‡Ì†ÏÏÁı†‰ÓÈÌÆ

ww ‡‡ÊÊ‰‰¯̄‰‰

•È̆†ÏÁ·¯†ÏÓ˜Â̄†ÓÈ†̆˙ÈÈ‰†·Ï·„Æ

•Ï‰˙˜‰†̈ÚÈÈÂ†·‰Â̄‡Â̇†ÏÚ¯Î˙†ÒÈÂÔ†‰ÓÈÌÆ

ww ‡‡ÊÊ‰‰¯̄‰‰

•ÁÂÓ¯†‰˜È̄Â̄†Â‰Ó·Â„„†‰Ó̆Ó̆ÈÌ†·ÓÎ̆È̄†

„Â̄˘ÈÌ†‰ÏÈÎÈ†‰̆ÏÎ‰†ÓÈÂÁ„ÈÌÆ†·Ú˙†‰̆ÏÎ˙†‰ÓÎ̆È̄†̈
‡‡†‰˙ÈÈÚˆÂ†ÚÌ†ÒÂÎÔ†̆È̄Â̇†‡Â†‡„Ì†ÓÂÒÓÍ†„ÂÓ‰Æ

ww‡‡ÊÊ‰‰¯̄‰‰

11.. ··ÚÚ˙̇††ÁÁÈÈ··ÂÂ̄̄††‰‰ÁÁ̆̆ÓÓÏÏ

ÎÎ„„ÈÈ††ÏÏˆ̂ÓÓˆ̂ÌÌ††ÒÒÎÎ‰‰††̆̆ÏÏ††̆̆¯̄ÈÈÙÙ‰‰¨̈††‰‰˙̇ÁÁ̆̆ÓÓÏÏÂÂ̇̇††‡‡ÂÂ††ÙÙˆ̂ÈÈÚÚ‰‰††··ÚÚ˙̇††‰‰̆̆ÈÈÓÓÂÂ̆̆††··ÓÓÂÂ̂̂¯̄¨̈††ÈÈ̆̆††ÏÏ̃̃ÂÂËË††··‡‡ÓÓˆ̂ÚÚÈÈ††ÊÊ‰‰ÈÈ̄̄ÂÂ̇̇††··ÒÒÈÈÒÒÈÈÈÈÌÌ¨̈††
ÎÎÂÂÏÏÏÏ††‰‰··‡‡ÈÈÌÌÆÆ††ÈÈ̆̆††ÏÏ˜̃¯̄ÂÂ‡‡††‡‡˙̇††ÎÎÏÏ††‰‰‰‰ÂÂ̄̄‡‡ÂÂ̇̇††ÏÏÙÙÈÈ††‰‰̆̆ÈÈÓÓÂÂ̆̆††··ÓÓÎÎ̆̆ÈÈ̄̄††ÊÊ‰‰ÆÆ

ÈÈ̆̆††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··̆̆˜̃ÚÚ††ÈÈÈÈÚÚÂÂ„„ÈÈÆÆ

•ÁÈ·Â̄†ÓÒÙ¯†ÓÎ̆È̄ÈÌ†Ï̆˜Ú†
‡Á„†ÚÏÂÏ†Ï‚̄ÂÌ†Ï̆¯ÈÙ‰Æ

•‰̇ÈÍ†‰‡ÂËÂÓËÈ†ÚÏÂÏ†Ï˜ÙÂı†
ÂÏ‚̄ÂÌ†Ï˜Ï˜ÂÏ†ÓÊÂÔ†ÂÏ„ÏÈÙ˙†
ÓÎÏ†‰ÁÏẪ‰Æ

‡‡ÈÈÔÔ††ÏÏ‡‡ÙÙ̆̆¯̄††ÏÏ˙̇˜̃ÚÚ††‰‰ÁÁ̆̆ÓÓÏÏ††ÏÏÙÙÂÂ̇̇††ÎÎÏÏÙÙÈÈ††ÓÓÚÚÏÏ‰‰††‡‡ÂÂ††
ÏÏ‰‰ÈÈÓÓÁÁıı††‡‡ÏÏ††‚‚··††‰‰ÓÓ˜̃¯̄¯̄ÆÆ

ÓÈÌ†ÚÏÂÏÈÌ†ÏÁ„Â̄†Ï˙˜Ú†
ÂÏ‚̄ÂÌ†Ï˜Ï˜ÂÏÂ†̈Ï̆¯ÈÙ‰†
‡Â†Ï‰˙Á̆ÓÏÂ̇Æ
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11.. ··ÚÚ˙̇††ÁÁÈÈ··ÂÂ̄̄††‰‰ÁÁ̆̆ÓÓÏÏ

ÎÎ„„ÈÈ††ÏÏˆ̂ÓÓˆ̂ÌÌ††ÒÒÎÎ‰‰††̆̆ÏÏ††̆̆¯̄ÈÈÙÙ‰‰¨̈††‰‰˙̇ÁÁ̆̆ÓÓÏÏÂÂ̇̇††‡‡ÂÂ††ÙÙˆ̂ÈÈÚÚ‰‰††··ÚÚ˙̇††‰‰̆̆ÈÈÓÓÂÂ̆̆††··ÓÓÂÂ̂̂¯̄¨̈††ÈÈ̆̆††ÏÏ̃̃ÂÂËË††··‡‡ÓÓˆ̂ÚÚÈÈ††ÊÊ‰‰ÈÈ̄̄ÂÂ̇̇††··ÒÒÈÈÒÒÈÈÈÈÌÌ¨̈††
ÎÎÂÂÏÏÏÏ††‰‰··‡‡ÈÈÌÌÆÆ††ÈÈ̆̆††ÏÏ˜̃¯̄ÂÂ‡‡††‡‡˙̇††ÎÎÏÏ††‰‰‰‰ÂÂ̄̄‡‡ÂÂ̇̇††ÏÏÙÙÈÈ††‰‰̆̆ÈÈÓÓÂÂ̆̆††··ÓÓÎÎ̆̆ÈÈ̄̄††ÊÊ‰‰ÆÆ

‡‡ÈÈÔÔ††ÏÏ‡‡ÙÙ̆̆¯̄††ÎÎÈÈÙÙÂÂÛÛ††̆̆ÏÏ††ÎÎ··ÏÏ††‰‰ÁÁ̆̆ÓÓÏÏ††‡‡ÂÂ††ÓÓÚÚÈÈÎÎ‰‰††̆̆ÏÏÂÂ††
ÚÚÏÏ--ÈÈ„„ÈÈ††ÁÁÙÙıı††ÎÎ··„„¨̈††‡‡ÁÁ¯̄˙̇††
‰‰ÂÂ‡‡††ÈÈÈÈÙÙ‚‚ÌÌÆÆ

„·¯†Ê‰†ÚÏÂÏ†ÏÙ‚ÂÚ†·Î·Ï†
‰Á̆ÓÏ†ÂÚ˜·†ÎÍ†Ï‚̄ÂÌ†
Ï̆¯ÈÙ‰†‡Â†Ï‰˙Á̆ÓÏÂ̇Æ

‡‡ÈÈÔÔ††ÏÏ‰‰‡‡¯̄ÈÈÍÍ††‡‡˙̇††ÎÎ··ÏÏ††‰‰ÁÁ̆̆ÓÓÏÏ††‡‡ÂÂ††ÏÏ‰‰ÁÁÏÏÈÈÛÛ††‡‡˙̇††‰‰˙̇˜̃ÚÚÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†Ï‰˙Á̆ÓÏÂ̇†
‡Â†Ï̆¯ÈÙ‰†Ú˜·†Ù‚ÈÚ‰†·Î·Ï†
‰Á̆ÓÏÆ

̇̇˜̃ÂÂ††‡‡˙̇††̇̇˜̃ÚÚ††‰‰ÁÁ̆̆ÓÓÏÏ††··ÚÚ˙̇††ÈÈ̃̃ÂÂÈÈ††‰‰ÓÓ˜̃¯̄¯̄¨̈††ËËÈÈÙÙÂÂÏÏ††
··ÂÂ††‡‡ÂÂ††‰‰ÁÁÏÏÙÙ‰‰††̆̆ÏÏ††‰‰ÓÓÂÂ̄̄‰‰††‰‰ÙÙÈÈÓÓÈÈ̇̇ÆÆ

•„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†
Ï‰˙Á̆ÓÏÂ̇†‡Â†ÏÙˆÈÚ‰Æ

•·Ú˙†‰ÁÏÙ˙†‰ÓÂ̄‰†
‰ÙÈÓÈ̇†̆Ï†‰Ó˜¯¯†̈
‰˜ÙÈ„Â†Ï‡†Ï‰ÒÈ̄†‡˙†
Ë·Ú˙†‰‚ÂÓÈ†ÏÓÈÚ˙†È̂Âı†
Á̆ÓÏÈÆ

‡‡ÒÒÂÂ̄̄††ÏÏ‚‚ÚÚ˙̇††··ÎÎ··ÏÏ††‰‰ÁÁ̆̆ÓÓÏÏ††‡‡ÂÂ††ÏÏÁÁ··¯̄††ÂÂÏÏ̇̇˜̃††‡‡˙̇††̇̇˜̃ÚÚ††
‰‰ÁÁ̆̆ÓÓÏÏ††··ÈÈ„„ÈÈÈÈÌÌ††̄̄ËËÂÂ··ÂÂ̇̇ÆÆ

•„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†
Ï‰˙Á̆ÓÏÂ̇†‡Â†ÏÙˆÈÚ‰Æ

‰‰ÒÒÈÈ̄̄ÂÂ††ÓÓÈÈÌÌ††‡‡ÂÂ††‡‡··˜̃††ÓÓ˙̇˜̃ÚÚ††‰‰ÁÁ̆̆ÓÓÏÏ††ÂÂ‰‰ÎÎÈÈÒÒÂÂ††‡‡ÂÂ̇̇ÂÂ††
‰‰ÈÈËË··††ÏÏ̆̆˜̃ÚÚÆÆ

‡·˜†̈ÓÈÌ†‡Â†ÁÈ·Â̄†̄ÂÙÛ†
ÚÏÂÏÈÌ†Ï‚̄ÂÌ†Ï̆¯ÈÙ‰†
‡Â†‰˙Á̆ÓÏÂ̇Æ

ÂÂ„„‡‡ÂÂ††̆̆˜̃ÈÈÈÈÓÓ˙̇††‰‰‡‡¯̄˜̃‰‰ÆÆ

ÁÈ·Â̄†Ù‚ÂÌ†̆Ï†‰‡¯˜‰†
ÚÏÂÏ†Ï‚̄ÂÌ†Ï˜Ï˜ÂÏ†
ÂÏ‰˙Á̆ÓÏÂ̇Æ

ÎÎ‡‡̆̆¯̄††ÎÎ··ÏÏ††‰‰ÁÁ̆̆ÓÓÏÏ††‡‡ÂÂ††̇̇˜̃ÚÚ††‰‰ÁÁ̆̆ÓÓÏÏ††ÙÙ‚‚ÂÂÓÓÈÈÌÌ¨̈††
‡‡ÂÂ††‰‰ÁÁÂÂ̄̄ÈÈÌÌ††··̆̆˜̃ÚÚ††ÒÒ‚‚ÂÂ̄̄ÈÈÌÌ¨̈††
‡‡ÈÈÔÔ††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··‰‰ÌÌÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†Ï‰˙Á̆ÓÏÂ̇†
‡Â†Ï˜ˆ¯†̆È‚̄ÂÌ†Ï̆¯ÈÙ‰Æ
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‡‡ÈÈÔÔ††ÏÏ‰‰ÎÎÈÈÒÒ††̄̄ÂÂ̇̇††̃̃ËËÂÂ̄̄˙̇††„„ÂÂÏÏ˜̃ÈÈÌÌ††··˙̇ÂÂÍÍ††‰‰ÓÓ˜̃¯̄¯̄††
ÏÏ‰‰ÙÙ‚‚̇̇††̄̄ÈÈÁÁÂÂ̇̇ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÙÈ̂Âı†
‡Â†Ï̆¯ÈÙ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰ÎÎÈÈÒÒ††‡‡˙̇††‰‰ÈÈ„„ÈÈÈÈÌÌ††ÏÏ„„ÏÏÈÈ††‰‰˜̃¯̄ÁÁ††‡‡ÂÂ††ÏÏÓÓÎÎÏÏ††ÁÁÏÏÂẪ̃˙̇††
‰‰˜̃¯̄ÁÁÆÆ

ÙÚÂÏ˙†ÓÈÈ̂¯†‰˜¯Á†ÚÏÂÏ‰†
Ï‚̄ÂÌ†ÏÙˆÈÚ‰Æ

‡‡ÈÈÔÔ††ÏÏ‡‡ÁÁÒÒÔÔ††··ÓÓ˜̃¯̄¯̄††̇̇¯̄ÂÂÙÙÂÂ̇̇††‡‡ÂÂ††ÁÁÂÂÓÓ¯̄ÈÈÌÌ††ÎÎÈÈÓÓÈÈÈÈÌÌÆÆ

Î‡̆¯†ÁÂÓ¯ÈÌ†ÚÌ†·˜¯˙†
ËÓÙ¯ËÂ̄‰†̃Ù„È̇†
Ó‡ÂÁÒÈÌ†̈‰Ì†ÚÏÂÏÈÌ†
Ï‰˙„Û†ÂÏ‚̄ÂÌ†Ï˙‚Â·‰†
‡Â†ÏÒÎ‰†·Ï˙È†̂ÙÂÈ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··˙̇¯̄ÒÒÈÈÒÒ††„„ÏÏÈÈ̃̃††··˜̃¯̄··˙̇††‰‰ÓÓ˜̃¯̄¯̄ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†Ï̆¯ÈÙ‰Æ

The Academic 
Medicine

The Medicine

ÈÈ̆̆††ÏÏ‰‰¯̄ÁÁÈÈ̃̃††ÓÓÓÓÎÎ̆̆ÈÈ̄̄ÈÈ††ÁÁÈÈÓÓÂÂÌÌÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†
Ï̆¯ÈÙ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰ÈÈÁÁ††ÚÚÏÏ††‰‰ÓÓ˜̃¯̄¯̄††‡‡‚‚̄̄ËËÏÏÈÈ††ÙÙ¯̄ÁÁÈÈÌÌ¨̈††ÎÎÂÂÒÒÂÂ̇̇¨̈††ÓÓÂÂ̂̂¯̄ÈÈ††
˜̃ÂÂÒÒÓÓËËÈÈ̃̃‰‰¨̈††̇̇¯̄ÂÂÙÙÂÂ̇̇††‡‡ÂÂ††ÎÎÏÏ††ÓÓÎÎÏÏ††
ÚÚÌÌ††ÓÓÈÈÌÌÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†Ï̆¯ÈÙ‰†̈
‰˙Á̆ÓÏÂ̇†‡Â†ÙˆÈÚ‰†ÓÁÙı†ÂÙÏÆ

22.. ··ÚÚ˙̇††̆̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄

‡‡ÈÈÔÔ††ÏÏ‰‰ÈÈÁÁ††ÚÚÏÏ††‰‰ÓÓ˜̃¯̄¯̄††ÁÁÙÙˆ̂ÈÈÌÌ††ÎÎ··„„ÈÈÌÌ††‡‡ÂÂ††ÓÓÒÒÂÂÎÎÈÈÌÌ
))ÓÓÎÎÏÏ††ÚÚÌÌ††ÂÂÊÊÏÏ((..
‰Ì†ÚÏÂÏÈÌ†ÏÈÙÂÏ†ÂÏ‚̄ÂÌ†ÏÙˆÈÚ‰†̈
˘¯ÈÙ‰†‡Â†‰˙Á̆ÓÏÂ̇†̈·Ú˙†Ù˙ÈÁ‰†
‡Â†Ò‚È̄‰†̆Ï†‰„Ï˙Æ

‡‡ÈÈÔÔ††ÏÏ‰‰˙̇˜̃ÈÈÔÔ††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††··ÓÓ˜̃ÂÂÌÌ††̄̄ËËÂÂ··††‡‡ÂÂ††··ÓÓ˜̃ÂÂÌÌ††
‰‰ÁÁ̆̆ÂÂÛÛ††ÏÏ̇̇ÊÊÈÈ††ÓÓÈÈÌÌ††‡‡ÂÂ††‚‚̆̆ÌÌÆÆ

‰˙ÙÂ̄¯Â̇†‰·È„Â„†̆Ï†ÁÏ˜ÈÌ†
Á̆ÓÏÈÈÌ†ÚÏÂÏ‰†Ï‚̄ÂÌ†ÏÊÏÈ‚̇†
Á̆ÓÏÆ

‡‡ÈÈÔÔ††ÏÏ‰‰ÈÈ‡‡ÁÁÊÊ††··„„ÏÏ˙̇††‡‡ÂÂ††··ÓÓ„„ÙÙÈÈ††‰‰„„ÏÏ˙̇††‡‡ÂÂ††····¯̄††‰‰··ÈÈ̇̇ÈÈ††
˘̆ÏÏ††‰‰ÓÓ˜̃ÙÙÈÈ‡‡††‡‡ÂÂ††··˙̇‡‡††‰‰˜̃ÈÈ̄̄ÂÂ̄̄ÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÙÈÏ˙†
‰Ó˜¯¯†‡Â†ÏÙˆÂÚ†‡˙†‰È„ÈÈÌÆ†
·Ù¯Ë†̈‡ÈÔ†Ï‡Ù̆¯†ÏÈÏ„ÈÌ†
ÏÚ̆Â̇†Ê‡˙Æ

‡‡ÈÈÔÔ††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··ÁÁÂÂÓÓ¯̄ÈÈÌÌ††„„ÏÏÈÈ̃̃ÈÈÌÌ††ÎÎ‚‚ÂÂÔÔ††‡‡˙̇¯̄¨̈††··ÊÊÔÔ¨̈††
‡‡ÏÏÎÎÂÂ‰‰ÂÂÏÏ¨̈††̇̇¯̄ÂÂÙÙÂÂ̇̇¨̈††‚‚ÊÊ††··ÈÈ̆̆ÂÂÏÏ¨̈††̇̇¯̄ÒÒÈÈÒÒÈÈÌÌ††‡‡ÂÂ††̇̇ÎÎ̆̆ÈÈ̄̄ÈÈ††
˜̃ÂÂÒÒÓÓËËÈÈ̃̃‰‰††··˜̃¯̄··˙̇††
‰‰ÓÓ˜̃¯̄¯̄††‡‡ÂÂ††ÏÏ‡‡ÁÁÒÒÌÌ††
··˙̇ÂÂÎÎÂÂÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†
ÏÙÈ̂Âı†‡Â†Ï̆¯ÈÙ‰Æ
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22.. ··ÚÚ˙̇††̆̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄

··ÚÚ˙̇††‰‰ˆ̂··˙̇††‰‰ÓÓ˜̃¯̄¯̄¨̈††‰‰ÒÒÈÈ̄̄ÂÂ††
‡‡˙̇††ÁÁÂÂÓÓ¯̄ÈÈ††‰‰‡‡¯̄ÈÈÊÊ‰‰††ÓÓ‰‰„„ÏÏ˙̇ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÏÎÈ„˙†ÈÏ„Æ

‰‰˙̇˜̃ÈÈÂÂ††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÚÚÏÏ††̄̄ˆ̂ÙÙ‰‰††ÈÈ̂̂ÈÈ··‰‰††ÂÂÈÈ̆̆¯̄‰‰ÆÆ

‰˙˜̇Â†·Ó˜ÂÌ†Ï‡†È̂È·†ÚÏÂÏ‰†
Ï‚̄ÂÌ†ÏÓÂÂ̇†Ú˜·†ÙÈÏ˙†
‰Ó˜¯¯†·Ú˙†Ù˙ÈÁ‰†‡Â†
Ò‚È̄‰†̆Ï†‰„Ï˙Æ

‡‡ÈÈÔÔ††ÏÏ‰‰ÎÎÈÈÒÒ††‡‡˙̇††‰‰ÈÈ„„††‡‡ÂÂ††ÓÓÂÂËË††ÓÓ˙̇ÎÎ˙̇††ÏÏ˙̇ÂÂÍÍ††ÈÈ̂̂ÈÈ‡‡˙̇††‰‰‡‡ÂÂÂÂÈÈ̄̄††
‰‰˜̃¯̄¨̈††‰‰ÓÓÎÎÒÒ‰‰¨̈††̇̇ÁÁ˙̇ÈÈ̇̇††‰‰ÓÓ˜̃¯̄¯̄††‡‡ÂÂ††‰‰¯̆̆̄˙̇††‰‰ÚÚÓÓÈÈ„„‰‰††ÏÏÁÁÂÂÌÌ
))ÙÙ˙̇ÁÁ††‰‰ÙÙÏÏÈÈËË‰‰(( ̆̆··ÁÁÏÏ˜̃††‰‰‡‡ÁÁÂÂ̄̄ÈÈÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†
Ï‰˙Á̆ÓÏÂ̇†‡Â†ÏÙˆÈÚ‰Æ

‡‡ÌÌ††··¯̄ˆ̂ÂÂÎÎÌÌ††ÏÏ‰‰̆̆ÏÏÈÈÍÍ††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄¨̈††ÙÙÂÂ††ÏÏÓÓÁÁÏÏ˜̃˙̇††‰‰˙̇··¯̄
ÂÂ‡‡‰‰††··ÚÚÈÈ̄̄ÈÈÈÈ‰‰ÆÆ

‡Ì†·¯ˆÂÎÌ†Ï‰̆ÏÈÍ†ÙÒÂÏ˙†
‚„ÂÏ‰†̈Î‚ÂÔ†ÓÎ̆È̄È†Á̆ÓÏ†
·È̇ÈÈÌ†Â̄‰ÈËÈÌ†̈ÙÂ†ÏÓÁÏ˜˙†
‰˙·¯Â‡‰†·ÚÈ̄ÈÈ‰Æ

‡‡ÌÌ††‰‰ÓÓ˜̃¯̄¯̄††ËË··ÏÏ††··ÓÓÈÈÌÌ¨̈††ÈÈ̆̆††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··ÂÂ††̄̄˜̃††ÏÏ‡‡ÁÁ¯̄††
··„„ÈÈ̃̃‰‰ÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†
Ï‰˙Á̆ÓÏÂ̇†‡Â†Ï̆¯ÈÙ‰Æ

··ÚÚ˙̇††„„ÏÏÈÈÙÙ˙̇††‚‚ÊÊ¨̈††‡‡ÈÈÔÔ††ÏÏ‚‚ÚÚ˙̇††··ÓÓ˜̃¯̄¯̄††‡‡ÂÂ††··̆̆˜̃ÚÚ¨̈††ÂÂÈÈ̆̆††ÏÏ‡‡ÂÂÂÂ̄̄
¯̄††‡‡˙̇††‰‰ÁÁ„„¯̄††ÓÓÈÈÈÈ„„ÆÆ

•È̂Âı†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÙÈ̂Âı†ÂÏ̆¯ÈÙ‰†‡Â†ÎÂÂÈÈ‰Æ

•ÓÎÈÂÂÔ†̆Ó˜¯¯†Ê‰†
Ó̆˙Ó̆†·‚Ê†Ë·ÚÈ

)enetubosi, a006R(
ÎÁÂÓ¯†̃È̄Â̄†È„È„Â̇È†
ÏÒ·È·‰†̈‚Ì†ÎÓÂ̇†̃Ë‰

)09-08 ‚̄Ì(
Ú̆ÂÈ‰†Ï‰˙Ï˜ÁÆ†
·Ó˜¯‰†̆Ï†„ÏÈÙ‰†Ú˜·†Ù‚ÈÚ‰†ÁÓÂ̄‰†·Ó‰ÏÍ†‰Â·Ï‰†̈‰˙˜
‰†‡Â†̆ÈÓÂ̆†̈ÎÏ†È̂Âı†ÚÏÂÏ†Ï‚̄ÂÌ†Ï̆¯ÈÙ‰†‡Â†ÎÂÂÈÈ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰˙̇ÈÈÊÊ††ÓÓÈÈÌÌ††ÚÚÏÏ††ÁÁÏÏ˜̃ÂÂ††‰‰ÁÁÈÈ̂̂ÂÂÈÈ††‡‡ÂÂ††‰‰ÙÙÈÈÓÓÈÈ††̆̆ÏÏ††‰‰ÓÓ˜̃¯̄¯̄††
ÂÂ‡‡ÈÈÔÔ††ÏÏ̃̃ÂÂ̇̇ÂÂ††····ÊÊÔÔ††‡‡ÂÂ††··ÁÁÂÂÓÓ¯̄††ÓÓ„„ÏÏÏÏÆÆ

‰˙ÙÂ̄¯Â̇†‰·È„Â„†̆Ï†ÁÏ˜ÈÌ†
Á̆ÓÏÈÈÌ†ÚÏÂÏ‰†Ï‚̄ÂÌ†
Ï‰˙Á̆ÓÏÂ̇†‡Â†Ï̆¯ÈÙ‰Æ

‡‡ÌÌ††‡‡˙̇ÌÌ††ÓÓÊÊ‰‰ÈÈÌÌ††̄̄ÈÈÁÁ††ÓÓÂÂÊÊ̄̄††‡‡ÂÂ††ÚÚ̆̆ÔÔ††‰‰ÈÈÂÂ̂̂‡‡††ÓÓ‰‰ÓÓ˜̃¯̄¯̄¨̈††
̇̇˜̃ÂÂ††ÓÓÈÈÈÈ„„††‡‡˙̇††‰‰˙̇˜̃ÚÚ††ÂÂÙÙÂÂ††ÏÏÓÓ¯̄ÎÎÊÊ††‰‰̆̆ÈÈ̄̄ÂÂ̇̇ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†
Ï̆¯ÈÙ‰Æ

Thinner
Thinner

‡‡ÈÈÔÔ††ÏÏ‡‡ÙÙ̆̆¯̄††ÏÏ‡‡ÛÛ††‡‡„„ÌÌ¨̈††ÙÙ¯̄ËË††ÏÏËËÎÎ‡‡ÈÈ††ÓÓÂÂ̄̄˘̆‰‰¨̈††ÏÏÙÙ¯̄˜̃††
‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄¨̈††ÏÏ˙̇˜̃ÔÔ††‡‡ÂÂ̇̇ÂÂ††‡‡ÂÂ††ÏÏ··ˆ̂ÚÚ††··ÂÂ††̆̆ÈÈÂÂÈÈÈÈÌÌÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†
ÏÙˆÈÚ‰†̈‰˙Á̆ÓÏÂ̇†
‡Â†̆¯ÈÙ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰̆̆˙̇ÓÓ̆̆††··ÓÓ˜̃¯̄¯̄††ÏÏÓÓËË¯̄ÂÂ̇̇††̆̆‡‡ÈÈÔÔ††ÏÏ̆̆ÈÈÓÓÂÂ̆̆††··ÈÈ̇̇ÈÈ
))‡‡ÁÁÒÒÂÂÔÔ††̇̇¯̄ÂÂÙÙÂÂ̇̇††‡‡ÂÂ††ÁÁÂÂÓÓ¯̄ÈÈ††··„„ÈÈ̃̃‰‰¨̈††ÚÚÏÏ††ÒÒÙÙÈÈ‰‰††ÂÂÎÎ„„ÂÂÓÓ‰‰((.. 
˘ÈÓÂ̆†‡Á¯†ÚÏÂÏ†Ï‚̄ÂÌ†
ÏÒÎ‰†·Ï˙È†̂ÙÂÈ‰†Î‚ÂÔ†̆¯ÈÙ‰†̈
‰˙Á̆ÓÏÂ̇†̈‰˙ÙÂ̄¯Â̇†̆Ï†
ÁÂÓ¯†Ó‡ÂÁÒÔ†‡Â†̇‚Â·‰†ÎÈÓÈ̇Æ
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‰‰ÙÙ¯̄˙̇††‰‰ÂÂ̄̄‡‡‰‰††ÊÊÂÂ††ÚÚÏÏÂÂÏÏ‰‰††ÏÏ‚‚̄̄ÂÂÌÌ††ÏÏÙÙˆ̂ÈÈÚÚ‰‰††‡‡ÂÂ††ÊỄ̃††ÏÏ··ÈÈ̇̇††‡‡ÂÂ††ÏÏ¯̄‰‰ÈÈËËÈÈÌÌÆÆ††̃̃ËËÂÂ††̇̇ÓÓÈÈ„„††··ÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ÆÆ

ÏÏ‡‡ÁÁ¯̄††ÁÁÈÈ··ÂÂ̄̄††ÓÓÁÁ„„̆̆††̆̆ÏÏ††
‰‰˙̇˜̃ÚÚ¨̈††‰‰ÓÓ˙̇ÈÈÂÂ 55 „„˜̃ÂÂ̇̇††‡‡ÂÂ††ÈÈÂÂ̇̇¯̄ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†Ï˙˜Ï‰†
·Ó˜ÙÈ‡Æ

ÈÈ̆̆††ÏÏ̆̆ÈÈÌÌ††··ÓÓÈÈÈÈ̂̂¯̄††‰‰˜̃¯̄ÁÁ††ÓÓÈÈ††̆̆˙̇ÈÈÈÈ‰‰††··ÏÏ··„„
))̄̄˜̃††··„„‚‚ÌÌ††ÚÚÌÌ††ÓÓÎÎÏÏ††‰‰ÁÁÏÏÂẪ̃‰‰((..
‡Á¯˙†̈‰„·¯†ÚÏÂÏ†
Ï‚̄ÂÌ†ÏÒÎ‰Æ

‡‡ÈÈÔÔ††ÏÏ̆̆ÈÈÌÌ††̃̃¯̄ÁÁ††··‚‚··ÈÈÚÚ††··„„ÂÂÏÏÁÁ††‡‡ÂÂ††ÎÎÏÏÈÈ††̃̃¯̄ÓÓÈÈ̃̃‰‰ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†Ï̆·È̄˙†
‰‚·ÈÚ†‡Â†ÎÏÈ†‰˜¯ÓÈ̃‰†ÂÏÙˆÈÚ‰Æ

‡‡ÈÈÔÔ††ÏÏ‚‚ÚÚ˙̇††··ÓÓÊÊÂÂÔÔ††‡‡ÂÂ††··ÓÓÎÎÏÏÈÈÌÌ††··ÓÓ˜̃ÙÙÈÈ‡‡††··ÈÈ„„ÈÈÈÈÌÌ††̄̄ËËÂÂ··ÂÂ̇̇ÆÆ

‰„·¯†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÎÂÂÈÈ̇†̃Â̄Æ

ÎÎ„„ÈÈ††ÏÏ‰‰ÂÂ̂̂ÈÈ‡‡††‡‡˙̇††‰‰˙̇˜̃ÚÚ¨̈††‡‡ÁÁÊÊÂÂ††··˙̇˜̃ÚÚ††ÂÂÏÏ‡‡††··ÎÎ··ÏÏ††
‰‰ÁÁ̆̆ÓÓÏÏÆÆ

„·¯†Ê‰†ÚÏÂÏ†Ï‚̄ÂÌ†Ï‰˙Á̆ÓÏÂ̇†
‡Â†Ï˜ˆ¯†̆È‚̄ÂÌ†Ï̆¯ÈÙ‰Æ

‡‡ÈÈÔÔ††ÏÏ̆̆ÈÈÌÌ††··˜̃··ÂẪ̃ÈÈÌÌ††··ÓÓ˜̃ÙÙÈÈ‡‡ÆÆ

˙ÂÎÌ†ÚÏÂÏ†Ï˜ÙÂ‡†̈Ï̆·Â̄†‡˙†
‰·˜·Ẫ†ÂÏ‚̄ÂÌ†ÏÙˆÈÚ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰ÎÎÈÈÒÒ††‡‡˙̇††‰‰ÈÈ„„ÈÈÈÈÌÌ††ÏÏÁÁÏÏ˜̃††‰‰˙̇ÁÁ˙̇ÂÂÔÔ††̆̆ÏÏ††‰‰ÓÓ˜̃¯̄¯̄ÆÆ

ÏÂÁ†‰Ó˙Î˙†·˙Á˙È̇†ÚÏÂÏ†
Ï‚̄ÂÌ†ÏÙˆÈÚ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰˙̇˜̃ÈÈÔÔ††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††··ÓÓ˜̃ÂÂÌÌ††̄̄ËËÂÂ··††‡‡ÂÂ††··ÓÓ˜̃ÂÂÌÌ††‰‰ÁÁ̆̆ÂÂÛÛ
††ÏÏ̇̇ÊÊÈÈ††ÓÓÈÈÌÌ††‡‡ÂÂ††‚‚̆̆ÌÌÆÆ

‰˙ÙÂ̄¯Â̇†‰·È„Â„†̆Ï†ÁÏ˜ÈÌ†
Á̆ÓÏÈÈÌ†ÚÏÂÏ‰†Ï‚̄ÂÌ†ÏÊÏÈ‚̇†
Á̆ÓÏÆ

ÙÙ˙̇ÈÈÁÁ‰‰††‡‡ÂÂ††ÒÒ‚‚ÈÈ̄̄‰‰††̆̆ÏÏ††„„ÏÏ˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÚÚÏÏÂÂÏÏ‰‰††ÏÏÙÙˆ̂ÂÂÚÚ††
‡‡̆̆ÈÈÌÌ††··ÒÒ··ÈÈ··‰‰¨̈††ÏÏÎÎÔÔ††̃̃ËËÂÂ††··ÓÓ̆̆‰‰††ÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ÆÆ

Ù˙ÈÁ‰†‡Â†Ò‚È̄‰†̆Ï†‰„Ï˙†
ÚÏÂÏ‰†Ï‚̄ÂÌ†Ï‰È̇ÙÒÂ̇†
È„ÈÈÌ†‡Â†̄‚ÏÈÈÌ†·Á¯Èı†‰„Ï˙†
‡Â†ÏÙˆÈÚ˙†ÈÏ„†Ó‰ÙÈ‰Æ

‰‰¯̄ÈÈÓÓÂÂ††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÓÓ‰‰ÈÈ„„ÈÈ̇̇††··ÁÁÏÏ˜̃††‰‰˜̃„„ÓÓÈÈ††ÏÏÓÓËË‰‰††ÂÂÓÓ‰‰ÁÁÏÏ
˜̃††‰‰ÚÚÏÏÈÈÂÂÔÔ††‰‰‡‡ÁÁÂÂ̄̄ÈÈÆÆ

‡Á¯˙†̈È„ÈÎÌ†ÚÏÂÏÂ̇†
Ï‰ÁÏÈ̃†ÂÏ‚̄ÂÌ†ÏÙˆÈÚ‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰ÎÎÈÈÒÒ††··ÚÚÏÏÈÈ††ÁÁÈÈÈÈÌÌ††ÏÏ˙̇ÂÂÍÍ††
‰‰ÓÓ˜̃¯̄¯̄ÆÆ
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‰̆˙Ó̆Â†·„Û†Ê‰†Î„È†Ï‰ÎÈ̄†‡˙†‰ÁÏ˜ÈÌ†Â‰˙ÎÂÂ̇Æ†‰ÙÈÂ̇†ÏÚÓÂ„ÈÌ†‰Ó˙‡ÈÓÈÌ†ÓˆÂ̄ÙÂ̇†ÏÂÁÂ̇ÎÌÆ

‰‰ÚÚ¯̄‰‰ :: ÓÓ„„¯̄ÈÈÍÍ††ÊÊ‰‰††ÓÓÎÎÒÒ‰‰††ÓÓÒÒÙÙ¯̄††„„‚‚ÓÓÈÈÌÌ††̆̆ÂÂÈÈÌÌÆÆ††‰‰ÓÓ˜̃¯̄¯̄††̆̆¯̄ÎÎ̆̆˙̇ÌÌ††ÚÚ̆̆ÂÂÈÈ††ÏÏÎÎÏÏÂÂÏÏ††ÁÁÏÏ˜̃††ÓÓ‰‰ÙÙ¯̄ÈÈËËÈÈÌÌ††‰‰¯̆̆̄ÂÂÓÓÈÈÌÌ††ÏÏ‰‰ÏÏÔÔ††‡‡ÂÂ††‡‡˙̇††ÎÎÂÂÏÏÌÌÆÆ††

‰‰ÓÓÈÈ̃̃ÂÂÓÓÈÈÌÌ††̆̆ÏÏ††‰‰˙̇ÎÎÂÂÂÂ̇̇††‰‰ÓÓÂÂ̂̂‚‚ÂÂ̇̇††ÏÏ‰‰ÏÏÔÔ††ÚÚ̆̆ÂÂÈÈÈÈÌÌ††̆̆ÏÏ‡‡††ÏÏ‰‰˙̇‡‡ÈÈÌÌ††ÏÏ„„‚‚ÌÌ††̆̆··¯̆̆̄ÂÂ̇̇ÎÎÌÌÆÆ

·˜¯˙†ÁÈÈ̆Ô†„È‚ÈËÏÈ

ÓÎÏÈ†„Ï˙†ÓÂ„ÂÏ¯ÈÈÌ )ÚÓÂ„ 42(

Ó„ÙÈÌ†)ÚÓÂ„ 22(

Ó‚È̄˙†È̄˜Â̇ )ÚÓÂ„ 32(

)̆ÂÓ¯˙†ÚÏ†‰ÙÈ̄Â̇†Â‰È̄˜Â̇†Ë¯ÈÈÌ†ÂÙ¯ÈÎÈÌ†ÈÂ̇¯(

Ó‚È̄˙†̃È̄Â̄†ÓÂ‚·¯ )ÚÓÂ„ 32(

ÓÈÈ̂¯†̃Â·ÈÂ̇†̃¯Á 

ÓÎÏ†̃¯Á† )ÚÓÂ„ 42(

Ó‚È̄‰†̆ÏÙ˙ )ÚÓÂ„ 52(

Ó‚È̄˙†‰˜Ù‡‰ )ÚÓÂ„ 52(

ÓÁÈ̂‰ )ÚÓÂ„ 52(

ÒÏ†„Ï˙†ËÂÈ )ÚÓÂ„ 52(

ÓÎÏ†ÓÂ̂¯È†ÁÏ· )ÚÓÂ„ 42(

ÓÎÏ†̆È̄Â̇ )ÚÓÂ„ 42(

Ú¯ÈÒ˙†·˜·Ẫ )ÚÓÂ„ 22(
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‰‰ÂÂ̂̂‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÓÓ‰‰‡‡¯̄ÈÈÊÊ‰‰

‰ÒÈ̄Â†Ó‰Ó˜¯¯†‡˙†Ò¯Ë†‰‰„·˜‰†Â‡˙†ÎÏ†‰Ó„·˜Â̇†
‰ÊÓÈÂ̇†̈ÏÙÈ†‰̆ÈÓÂ̆Æ†‡Ï†̇ÒÈ̄Â†Ó„·˜Â̇†̆Ï†‡Ê‰¯Â̇†̈
‡˙†Ó„·˜˙†‰„‚Ì†Â‰ÓÒÙ¯†‰ÒÈ„Â̄È†̈‡Â†‡˙†‰‚ÈÏÈÂÔ†‰ËÎÈ†
‰ÓÂ̂Ó„†Ï„ÂÙÔ†‰‡ÁÂ̄È̇†̆Ï†‰Ó˜¯¯Æ†Î„È†Ï‰ÒÈ̄†̆‡¯ÈÂ̇†
˘Ï†Ò¯Ë†‰„·˜‰†‡Â†„·˜†̆̈Ù̆ÙÂ†‡˙†‰Ó˜ÂÌ†·ÁÂỄ‰†
·‡ÓˆÚÂ̇†‰·Â‰ÔÆ†ÎÓÂ†ÎÔ†̈È̇Ô†Ï‰ÒÈ̄†·˜ÏÂ̇†̆‡¯ÈÂ̇†Ò¯Ë†
‰„·˜‰†‡Â†„·˜†ÚÏ-È„È†̆Ù̆ÂÛ†ÎÓÂ†̃Ë‰†̆Ï†ÁÂÓ¯†
È̃ÂÈ†ÂÊÏÈ†ÚÏ†‰„·˜†·‡ÓˆÚÂ̇†‰‡ˆ·ÚÂ̇Æ†‚·Â†·ÓÈÌ†
ÁÓÈÌ†ÂÈ·̆ÂÆ

‡ÈÔ†Ï‰̆˙Ó̆†·ÎÏÈÌ†Á„ÈÌ†̈‡ÏÎÂ‰ÂÏ†̈ÂÊÏÈÌ†„ÏÈ̃ÈÌ†‡Â†
ÁÂÓ¯È†È̃ÂÈ†Á¯ÈÙÈÌ†Î„È†Ï‰ÒÈ̄†‡˙†Ò¯Ë†‰‰„·˜‰†‡Â†‰„·˜Æ†
ÓÂ̂¯ÈÌ†‡Ï‰†ÚÏÂÏÈÌ†ÏÙ‚ÂÚ†·Ó̆ËÁ†‰Ó˜¯¯Æ†
Ï˜·Ï˙†ÓÈ„Ú†ÂÒÛ†̈ÚÈÈÂ†·ÒÚÈÛ†‰‰ÂÂ̄̄‡‡ÂÂ̇̇††··ËËÈÈÁÁÂÂ̇̇††ÁÁ̆̆ÂÂ··ÂÂ̇̇Æ

Ó„ÙÈ†‰Ó˜¯¯†ÓÂ̇˜ÈÌ†·Óˆ·†‰Â·Ï‰Æ†
‰˙˜ÈÂ†ÓÁ„̆†‡˙†‰Ó„ÙÈÌ†ÏÙÈ†‰ˆ¯ÎÈÌ†̆ÏÎÌÆ

• Î„È†ÏˆÓˆÌ†ÒÎ̇†‰˙Á̆ÓÏÂ̇†̈‡ÈÔ†Ï‰˙˜ÈÔ†‡˙†‰Ó˜¯¯
†·‡ÊÂ̄†̄ËÂ·†‡Â†ÏÁÆ

•·Á¯Â†Ó˜ÂÌ†̆·Â†È̇Ô†ÏÁ·¯†·˜ÏÂ̇†‡ÒÙ˜˙†ÓÈÌ†Ú·Â̄
†ÓÈÈ̂¯†‰˜¯Á†‰‡ÂËÂÓËÈÆ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::È̆†Ï‰ÈÓÚ†ÓÏ‰ˆÈ·†‡˙†‰ÈÁÈ„‰†·˜¯·˙†
Ó˜Â̄Â̇†ÁÂÌ†̈‡Â̄†̆Ó̆†È̆È̄†‡Â†ÏÁÂ̇Æ

‰‰˙̇˜̃‰‰

•Î„È†ÏÓÊÚ¯†̄Ú̆†Â̄ÚÈ„Â̇†̈ÁÂ·‰†Ï‰˙˜ÈÔ†‡˙†‰Ó˜¯¯†ÚÏ
†̄ˆÙ‰†·ÂÈ‰†ÂÈ̂È·‰Æ

•Ï‡†ÓÂÓÏı†Ï‰˙˜ÈÔ†ÚÏ†̆ËÈÁÈÌ†ÂÓ¯ˆÙÂ̇†Ï‡†È̂È·Â̇Æ

•‡ÈÔ†Ï‰˙˜ÈÔ†‡˙†‰Ó˜¯¯†ÚÏ†Ó̆ËÁ†‰‚·‰‰†‡Â†Ó·‰†Ï‡†È̂È·Æ

1. Î„È†ÏÓÂÚ†ÂÈ·¯ˆÈÂ̇†̈ÚÏ†‰ÈÁÈ„‰†ÏÚÓÂ„†È̆¯Æ†·ÓÈ„˙†
‰ˆÂ̄Í†̈ÎÂÂÂ†‡˙†̄‚ÏÈÂ̇†‰ÈÈ̆Â̄†Î„È†Ï˜ÊÊ†̆˜ÚÈÌ†‡Â†
·ÏÈËÂ̇†·¯ˆÙ‰Æ†ÚÏ†‰ÁÏ˜†‰˜„ÓÈ†Ï‰ÈÂ̇†ÓÚË†‚·Â‰†ÈÂ̇¯†
Ó‡̆¯†‰ÁÏ˜†‰‡ÁÂ̄È†̈Î„È†ÏÒÈÈÚ†·Ò‚È̄˙†‰„Ï˙Æ†È̇Ô†
ÏÒÂ··†·˜ÏÂ̇†‡˙†̄‚ÏÈÂ̇†‰ÈÈ̆Â̄†ÚÏ†È„È†‰ËÈ‰†̃Ï‰†̆Ï†
‰Ó˜¯¯Æ†ÒÂ··Â†‡˙†̄‚ÏÈÂ̇†‰ÈÈ̆Â̄†·ÎÈÂÂÔ†‰̆ÚÂÔ )        (
Î„È†Ï‰¯ÈÌ†‡˙†‰ÈÁÈ„‰†̈ÂÎ‚„†ÎÈÂÂÔ†‰̆ÚÂÔ )        (
Î„È†Ï‰ÓÈÎ‰Æ

2. È̆†Ï‰˙˜ÈÔ†ÓÎ̆È̄†Ê‰†·Ó˜ÂÌ†̆·Â†‰ËÓÙ¯ËÂ̄‰†Ú‰†
·ÈÔ∞31Ï-∞34ˆÏÊÈÂÒÆ†‡Ì†‰ËÓÙ¯ËÂ̄‰†·Ò·È·˙†‰ÓÎ̆È̄†
ÓÂÎ‰†‡Â†‚·Â‰‰†Ó„È†̈ÈÎÂÏ˙†‰˜È̄Â̄†Ú̆ÂÈ‰†Ï‰ÈÙ‚ÚÆ

3. Ó¯Á˜†̃ËÔ†Ó„È†ÓÙ¯ÈËÈÌ†ÒÓÂÎÈÌ†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÈÎÂÏ˙
†‰˜Ù‡‰†̃Ë‰†ÈÂ̇¯†Â̂¯ÈÎ˙†Á̆ÓÏ†ÓÂ‚·¯˙Æ†‰̆‡È̄Â†Ó¯ÂÂÁ
†̆Ï†16 Ò“ Ó ÏÙÁÂ̇†·ÁÊÈ̇†‰Ó˜¯¯†̈ÏÙ˙ÈÁ˙†‰„Ï˙Â̇Æ

ÏÏ‡‡ÁÁ¯̄††ÓÓÎÎÔÔ

1. ̃Â†‡˙†‰Ó˜¯¯†·ÈÒÂ„ÈÂ̇†Â‚·Â†‡˙†ÎÏ†‰‡·˜†
˘‰ˆË·¯†·ÊÓÔ†‰Ó̆ÏÂÁÆ

2. ‰˙˜ÈÂ†‡·ÈÊ̄ÈÌ†̈Î‚ÂÔ†ÓÎÏ†̃Â·ÈÂ̇†̃¯Á†̈Ó‚È̄Â̇†̈
Ó„ÙÈÌ†ÂÎ„ÂÓ‰†̈·Ó˜ÂÓÂ̇†‰Ó˙‡ÈÓÈÌÆ†‰Ì†‡¯ÂÊÈÌ†ÈÁ„†Î„È†
ÏÓÂÚ†Ễ†‡Ù̆¯È†·ÊÓÔ†‰Ó̆ÏÂÁÆ

3. ‰ÈÁÂ†ÏÓ˜¯¯†ÏÙÚÂÏ†ÏÙÁÂ̇ 2‡Â 3˘ÚÂ̇†ÏÙÈ†̆˙ÎÈÒÂ†
ÙÈÓ‰†ÓÊÂÔÆ†·„˜Â†‡˙†Ê̄ÈÓ˙†‰‡ÂÂÈ̄†·˙‡†‰‰˜Ù‡‰†Î„È†
Ï‰·ËÈÁ†̃È̄Â̄†‡Â̇Æ†‰Ó˜¯¯†ÓÂÎÔ†ÎÚ˙†Ï̆ÈÓÂ̆Æ

ÎÎÈÈÒÒÂÂÈÈ††··ÒÒÈÈÒÒ

‰‰ÒÒ¯̄˙̇††ÎÎÈÈÒÒÂÂÈÈ††‰‰··ÒÒÈÈÒÒ
1. Ù˙ÁÂ†‡˙†Ó‚È̄˙†‰Ó˜ÙÈ‡ )‰Ó‚È̄‰†Ï‡†ÓÂ̂‚̇(.
2. ·¯‚Ú†̆‰Ó‚È̄‰†Ù˙ÂÁ‰†̈È̆†„È†Ó˜ÂÌ†Ï‰ÒÈ̄†‡˙†

‰·¯‚ÈÌ†·ÁÏ˜†‰ÚÏÈÂÔ†̆Ï†‰ÎÈÒÂÈÆ

‰‰˙̇˜̃‰‰††ÓÓÁÁ„„̆̆††̆̆ÏÏ††ÎÎÈÈÒÒÂÂÈÈ††‰‰··ÒÒÈÈÒÒ ::
•‰ÎÈÒÂ†‡˙†‰ÎÈÒÂÈ†ÏÓ˜ÂÓÂ†̈‰·¯È‚Â†‡

˙†‰·¯‚ÈÌ†Â‰„˜Â†‡Â̇ÌÆ

‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

11

ww‡‡ÊÊ‰‰¯̄‰‰
ÒÒÎÎ̇̇††ÓÓ̆̆˜̃ÏÏ††ÁÁÂÂ̄̄‚‚

‰ÊÊ‰†Â‰˙˜‰†̆Ï†‰Ó˜¯¯†È·Â̂ÚÂ†ÚÏ-È„È†̆È†‡̆ÈÌÆ

‡È†ÓÈÏÂÈ†‰Â̄‡‰†ÊÂ†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÙˆÈÚ˙†‚·†‡Â†‡Á¯˙Æ

ww‡‡ÊÊ‰‰¯̄‰‰

··ÚÚ˙̇††‰‰ÊÊÊÊ̇̇††‰‰ÓÓ˜̃¯̄¯̄ ::

‰Ó˜¯¯†Î·„†Ó‡Â„Æ†·Ú˙†‰ÊÊ̇†‰Ó˜¯¯†Ï̆Ì†È̃ÂÈ†‡Â†
˘È̄Â̇†̈‰˜ÙÈ„Â†Ï‰‚Ô†ÚÏ†‰¯ˆÙ‰Æ†·Ú˙†‰ÊÊ̇Â†̇̈ÓÈ„†Ó̆ÎÂ†
‡˙†‰Ó˜¯¯†ÏÙÈÌÆ†‡Ï†̇„„Â†‡Â†̇ÊÈÊÂ†Óˆ„†Ïˆ„†‡˙†

‰Ó˜¯¯†·Ú˙†ÈÒÈÂÔ†Ï‰ÊÈÊÂ; „·¯†Ê‰†ÚÏÂÏ†ÏÙ‚ÂÚ†·¯ˆÙ‰Æ

ww‡‡ÊÊ‰‰¯̄‰‰
ÒÒÎÎ̇̇††‰‰˙̇ÙÙÂÂ̂̂ˆ̂ÂÂ̇̇

È̆†Ï‰¯ÁÈ̃†Ó‰Ó˜¯¯†ÁÂÓ¯ÈÌ†Â‚ÊÈÌ†„ÏÈ̃ÈÌ†̈Î‚ÂÔ†„Ï˜Æ
‡È†ÓÈÏÂÈ†‰Â̄‡‰†ÊÂ†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÓÂÂ̇†̈ÙÈ̂Âı†‡Â†̆¯ÈÙ‰Æ

1" (2.54 cm)



‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

‰‰ÒÒ¯̄‰‰††̆̆ÏÏ††ÈÈ„„ÈÈÂÂ̇̇††‰‰„„ÏÏ˙̇ÂÂ̇̇

Î„È†Ï‰Ú·È̄†‡˙†‰Ó˜¯¯†„¯Í†„Ï˙†‰·È̇†̈ÈÈ̇ÎÔ†̆È‰È‰†̂Â̄Í†Ï‰ÒÈ̄†‡˙†È„ÈÂ̇†‰„Ï˙Â̇†̆Ï†̇‡†‰˜È̄Â̄†Â̆Ï†̇‡†‰‰˜Ù‡‰Æ.

‰‰ÚÚ¯̄‰‰ ::Ó¯‡‰†‰È„ÈÂ̇†Ú̆ÂÈ†Ï‰ÈÂ̇†̆Â‰†

Ó‰‡ÈÂ̄†·ÚÓÂ„†Ê‰Æ

11.. ‰‰ÒÒ¯̄˙̇††ÈÈ„„ÈÈ̇̇††‰‰ÓÓ˜̃¯̄¯̄

•̆Á¯¯Â†‡˙†‰·¯‚ÈÌ†·‡ÓˆÚÂ̇†

ÓÙ˙Á†‡ÏÔ 23/3‡Èı‘Â‰ÒÈ̄Â†‡˙†‰È„È̇Æ

‰‰ÚÚ¯̄‰‰ ::‡Ì†È̆†Ï‰„˜†‡Â†Ï‰ÒÈ̄†‡˙†

Ó‰„˜È†‰‰¯Î·‰†̆Ï†‰È„È̇†̈‰̆˙Ó̆Â†

·ÓÙ˙Á†‡ÏÔ 4/1‡Èı‘.

22.. ‰‰ÒÒ¯̄˙̇††ÈÈ„„ÈÈ̇̇††ÓÓ‚‚ÈÈ̄̄˙̇††‰‰ÓÓ˜̃ÙÙÈÈ‡‡

•̆Á¯¯Â†‡˙†‰·¯‚ÈÌ†‰ÓÓẪÓÈÌ†·ÁÏ˜†
‰˙Á˙ÂÔ†̆Ï†‰È„È̇†·‡ÓˆÚÂ̇†ÓÙ˙Á†

‡ÏÔ 23/3‡Èı‘Â‰ÒÈ̄Â†‡˙†‰È„È̇Æ

‰‰ÚÚ¯̄‰‰ ::‡Ì†È̆†Ï‰„˜†‡Â†Ï‰ÒÈ̄†‡˙†

Ó‰„˜È†‰‰¯Î·‰†̆Ï†‰È„È̇†̈

‰̆˙Ó̆Â†·ÓÙ˙Á†‡ÏÔ 4/1‡Èı‘.

12

ÓÓ‰‰„„˜̃ÈÈ††‰‰¯̄ÎÎ··‰‰

··ÂÂ̄̄‚‚

ÓÓÙÙ˙̇ÁÁ††‡‡ÏÏÔÔ



‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

‰‰¯̄ÎÎ··‰‰††ÓÓÁÁ„„̆̆††̆̆ÏÏ††ÈÈ„„ÈÈÂÂ̇̇††‰‰„„ÏÏ˙̇ÂÂ̇̇

‰‰ÚÚ¯̄‰‰ ::Ó¯‡‰†‰È„ÈÂ̇†Ú̆ÂÈ†Ï‰ÈÂ̇†̆Â‰†

Ó‰‡ÈÂ̄†·ÚÓÂ„†Ê‰Æ

11.. ‰‰¯̄ÎÎ··‰‰††ÓÓÁÁ„„̆̆††̆̆ÏÏ††ÈÈ„„ÈÈ̇̇††‰‰„„ÏÏ˙̇

•‰ÈÁÂ†‡˙†‰È„È̇†ÚÏ†‰„Ï˙†̈

ÚÏ-È„È†‰˙‡Ó˙†·ÒÈÒ†‰È„È̇†ÏÓ‰„˜È†

‰‰¯Î·‰†Â‰„˜Â†‡˙†‰·¯‚ÈÌ†·‡ÓˆÚÂ̇†

ÓÙ˙Á†‡ÏÔ†̆Ï 23/3‡Èı‘.

‰‰ÚÚ¯̄‰‰ ::‡Ì†È̆†Ï‰„˜†‡Â†Ï‰ÒÈ̄†‡˙†Ó‰„˜È†

‰‰¯Î·‰†̆Ï†‰È„È̇†̈‰̆˙Ó̆Â†·ÓÙ˙Á†

‡ÏÔ 4/1 ‡Èı‘.

22.. ‰‰˙̇˜̃̇̇††ÈÈ„„ÈÈ̇̇††ÓÓ‚‚ÈÈ̄̄˙̇††‰‰ÓÓ˜̃ÙÙÈÈ‡‡

•‰ÈÁÂ†‡˙†‰È„È̇†ÚÏ†‰„Ï˙†̈

ÚÏ-È„È†‰˙‡Ó˙†·ÒÈÒ†‰È„È̇†ÏÓ‰„˜È†

‰‰¯Î·‰†Â‰„˜Â†‡˙†‰·¯‚ÈÌ†·ÁÏ˜†
‰˙Á˙ÂÔ†̆Ï†‰È„È̇†·‡ÓˆÚÂ̇†ÓÙ˙Á†‡ÏÔ†

˘Ï 23/3‡Èı‘.

‰‰ÚÚ¯̄‰‰ ::‡Ì†È̆†Ï‰„˜†‡Â†Ï‰ÒÈ̄†‡˙†Ó‰„˜È†

‰‰¯Î·‰†̆Ï†‰È„È̇†̈‰̆˙Ó̆Â†·ÓÙ˙Á†

‡ÏÔ 4/1‡Èı‘.
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ÓÓ‰‰„„˜̃ÈÈ††‰‰¯̄ÎÎ··‰‰



‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

‰‰ÒÒ¯̄‰‰††̆̆ÏÏ††„„ÏÏ˙̇††‰‰ÓÓ˜̃¯̄¯̄

11.‰‰ÒÒ¯̄˙̇††„„ÏÏ˙̇††‰‰ÓÓ˜̃¯̄¯̄

‰‰ÚÚ¯̄‰‰ :: Ó¯‡‰†‰È„ÈÂ̇†Ú̆ÂÈ†Ï‰ÈÂ̇†̆Â‰Æ

ÁÁ̆̆ÂÂ·· ::ÏÙÈ†̆˙˙ÁÈÏÂ†̈Î·Â†‡˙†‰Ó˜¯¯ )FFO( Â̇˜Â†‡Â̇Â†Ó‰Á̆ÓÏÆ†‰ÒÈ̄Â†‡˙†ÎÏ†‰ÓÊÂÔ†Â‰ÓÎÏÈÌ†Ó‰„Ï˙Â̇Æ

❿„„ÏÏ˙̇††̆̆ÓÓ‡‡ÏÏÈÈ̇̇

•̆Á¯¯Â†‡˙†·Â̄‚†‰ÎÈÒÂÈ )1(.

•̇˜Â†‡˙†̄˙Ó˙†‰ÁÂËÈÌ )2(.

•‰ÒÈ̄Â†‡˙†·Â̄‚†‰‰‡¯˜‰ )3(.

•ÒÂ··Â†‡˙†̂È̄†‰È„È̇ )4( Î‚„†ÎÈÂÂÔ†‰̆ÚÂÔ†Â‰¯ÈÓÂ†‡˙†‰ˆÈ̄†‰ÚÏÈÂÔ )5(.

•‰¯ÈÓÂ†‡˙†‰ˆÈ̄†ÎÍ†̆È̇Ô†È‰È‰†Ï¯‡Â̇†‡˙†ÙÈÈ†‰ˆÈ̄†‰‡ÓˆÚÈÈÌÆ

•‰ÈÁÂ†‡˙†‰„Ï˙†ÚÏ†Ó̆ËÁ†ÁÏ˜†̈Î‡̆¯†‰ÁÏ˜†‰ÙÈÓÈ†ÙÂ‰†ÎÏÙÈ†ÓÚÏ‰Æ

❿„„ÏÏ˙̇††ÈÈÓÓÈÈ̇̇

•‰ÒÈ̄Â†‡˙†‰„Ï˙†‰ÈÓÈ̇†ÎÓ˙Â‡¯†ÏÚÈÏÆ

•ÒÂ··Â†‡˙†̂È̄†‰È„È̇ )4( ·ÎÈÂÂÔ†‰̆ÚÂÔ†̇̈ÂÍ†‰Ò¯˙†‰ˆÈ̄†‰ÚÏÈÂÔ )5(.

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::·Ú˙†‰Ò¯˙†‰ˆÈ̄†‰ÚÏÈÂÔ†̈‰ÈÊ‰¯Â†̆‰„Ï˙†Ï‡†̇ÈÙÂÏ†ÏÙÈÌÆ
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5



‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

22.. ‰‰¯̄ÎÎ··˙̇††„„ÏÏ˙̇††‰‰ÓÓ˜̃¯̄¯̄

❿❿„„ÏÏ˙̇††ÈÈÓÓÈÈ̇̇ 

•‰ÓÈÎÂ†‡˙†‰„Ï˙†ÚÏ†ÙÈÔ†‰ˆÈ̄†

‰‡ÓˆÚÈ )6(.

•Â„‡Â†̆‰„Ï˙†ÓÈÂ̆¯˙†ÚÌ†‰˙‡Æ

•‰¯ÎÈ·Â†‡˙†‰ˆÈ̄†‰ÚÏÈÂÔ )5(, 
ÚÏ-È„È†ÒÈ·Â·†̂È̄†‰È„È̇ )4(
Î‚„†ÎÈÂÂÔ†‰̆ÚÂÔ†Î„È†Ï‡·ËÁ†‡Â̇ÂÆ

•Â„‡Â†̆‰‡ËÌ†̆ÚÏ†‰„Ï˙†̂ÓÂ„†
Ï˙‡†Â‡ÈÂ†Ó˜ÂÙÏÆ

•·ÊÓÔ†‰ÁÈÊẪ†̇̈ÓÎÂ†·„Ï˙†·ˆ„†‰È„È̇Æ†
Â„‡Â†̆‰„Ï˙†È̆¯‰†Â̆‰¯ÂÂÁ†·ÈÔ†
‰„Ï˙Â̇†̆ÂÂ‰†ÏÎÏ†‰‡Â̄ÍÆ

•‰˙˜ÈÂ†‡˙†·Â̄‚†‰‰‡¯˜‰ )3(
ÂÁ·¯Â†‡˙†̄˙Ó˙†‰ÁÂËÈÌ )2(.

•‰„˜Â†‡˙†·Â̄‚†‰ÎÈÒÂÈ )1(.

❿❿„„ÏÏ˙̇††̆̆ÓÓ‡‡ÏÏÈÈ̇̇

•‰¯ÎÈ·Â†‡˙†‰„Ï˙†‰̆Ó‡ÏÈ̇†ÎÓ˙Â‡¯†
ÏÚÈÏÆ

•‰ÙÚÌ†̈·Ú˙†‰¯Î·˙†‰ˆÈ̄†‰ÚÏÈÂÔ )5(,
ÒÂ··Â†‡˙†̂È̄†‰È„È̇ )4( ·ÎÈÂÂÔ†‰̆ÚÂÔÆ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::‰˜ÙÈ„Â†Ï‰˙˜ÈÔ†‡˙†‰„Ò˜È̇

]ÁÏ˜ )7([. ‰È‡†ÚÏÂÏ‰†Ï‰˙̇˜†·˜ÏÂ̇Æ
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‰‰ÒÒ¯̄‰‰††ÂÂ‰‰˙̇˜̃‰‰††̆̆ÏÏ††‰‰ÓÓ‚‚ÈÈ̄̄‰‰††‰‰̆̆ÏÏÙÙ˙̇

ÁÁ̆̆ÂÂ·· ::Î„È†ÏÓÂÚ†ÒÎ̇†ÙˆÈÚ‰†‡Â†Ễ†ÏÓÂ̂¯†‡Â†Ï¯ÎÂ̆†̈

‰‰Â̄‡Â̇†‰·‡Â̇†È·Â̂ÚÂ†ÚÏ - È„È†̆È†‡̆ÈÌÆ

11.. ‰‰ÒÒ¯̄˙̇††‰‰ÓÓ‚‚ÈÈ̄̄‰‰††‰‰̆̆ÏÏÙÙ˙̇

•Ù˙ÁÂ†‡˙†‰Ó‚È̄‰†Ï‚Ó¯ÈÆ†‰ÒÈ̄Â†‡˙†‰ÒÏ†‰˙Á˙ÂÔ )1(, 
ÚÏ-È„È†‰¯Ó˙†‰ÒÏ†ÓÓÚ¯Î˙†‰ÓÒÈÏÂ̇Æ

)È‰È‰†̃Ï†ÈÂ̇¯†‡Ì†̇ËÂ†‡˙†‰„Ï˙(.

•ÏÁˆÂ†ÚÏ†̆È†‰Ó˙ÏÈÌ†·‡ÓˆÚÂ̇†‰·Â‰ÈÌ†Â‰¯ÈÓÂ†
‡Â̇Ì†ÎÏÙÈ†ÓÚÏ‰Æ

•‰Ù¯È„Â†‡˙†ÎÈÒÂÈ†‰ÓÒÈÏ‰†‰̆Ó‡ÏÈ̇†Â‰ÈÓÈ̇Æ

•‰ÒÈ̄Â†‡˙†·Â̄‚È )2( ‰ÓÒÈÏÂ̇†·̆È†‰ˆ„„ÈÌÆ

•‰ÁÊÈ̃Â†·̆È†̂È„È†‰„Ï˙†·̆˙È†‰È„ÈÈÌ†ÂÓ̆ÎÂ†
‡Â̇‰†ÎÏÙÈ†ÓÚÏ‰†Î„È†Ï‰Ù¯È„‰†Ó‰ÓÒÈÏÂ̇Æ†

•‰ÁÊÈ̃Â†·È„È̇†‰Ó¯ÎÊÈ̇†·̆˙È†‰È„ÈÈÌ†Â„ÁÙÂ†
‡Â̇‰†ÙÈÓ‰†Î„È†Ï‡Ù̆¯†Ï̆˙È†‰ÓÒÈÏÂ̇†Ï‰ÈÎÒ†

ÏÓ˜ÂÓÔ†·Â-ÊÓÈ̇Æ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇::·Ú˙†‰Ò¯˙†‰Ó‚È̄‰†̈‡Ï†̇ÁÊÈ̃Â†·È„È̇Æ†

‰È‡†ÚÏÂÏ‰†Ïˆ‡˙†ÓÓ˜ÂÓ‰†ÂÏ‚̄ÂÌ†ÏÙˆÈÚ‰Æ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇::·Ú˙†‰Á˙†‰Ó‚È̄‰†̈‰˜ÙÈ„Â†Ï‡†ÏÙ‚ÂÚ†·¯ˆÙ‰†

‡Â†·¯‚ÏÎÌ†ÚÌ†‰˜ˆ‰†‰Á„†̆Ï†̂„†‰ˆÈ̄Æ

‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

1

2
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‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

‰‰ÒÒ¯̄‰‰††ÂÂ‰‰˙̇˜̃‰‰††̆̆ÏÏ††‰‰ÓÓ‚‚ÈÈ̄̄‰‰††‰‰̆̆ÏÏÙÙ˙̇

ÁÁ̆̆ÂÂ·· ::Î„È†ÏÓÂÚ†ÒÎ̇†ÙˆÈÚ‰†‡Â†Ễ†ÏÓÂ̂¯†‡Â†Ï¯ÎÂ̆†̈

‰‰Â̄‡Â̇†‰·‡Â̇†È·Â̂ÚÂ†ÚÏ - È„È†̆È†‡̆ÈÌÆ

22.. ‰‰˙̇˜̃̇̇††‰‰ÓÓ‚‚ÈÈ̄̄‰‰††‰‰̆̆ÏÏÙÙ˙̇

•‰ÁÊÈ̃Â†·È„È̇†‰Ó¯ÎÊÈ̇†·̆˙È†‰È„ÈÈÌ†ÂÓ̆ÎÂ†
‡Â̇‰†‰ÁÂ̂‰†Î„È†Ï‡Ù̆¯†Ï̆˙È†‰ÓÒÈÏÂ̇†Ï‰ÈÙ˙Á†

ÏÓÏÂ‡†‡Â̄ÎÔ†·Â-ÊÓÈ̇Æ

•‰ÎÈÒÂ†‡˙†̇ÂÓÎÈ†‰„Ï˙ )1( Ï˙ÂÍ†Ï̆ÂÈÂ̇†‰ÓÒÈÏ‰ )2(.

•‰ÓÈÎÂ†‡˙†‰„Ï˙†ÏÓÈ̃ÂÌ†‰ÒÂÙÈ†Â‰„˜Â†‡˙†‰·¯‚ÈÌ )3(.

•‰˜ÙÈ„Â†Ï‰˙˜ÈÔ†‡˙†ÎÈÒÂÈ†‰ÓÒÈÏ‰†‰Ó˙‡ÈÌ†ÏÎÏ†̂„Æ†

•Î„È†Ï‰¯ÎÈ·†‡˙†ÎÈÒÂÈÈ†‰ÓÒÈÏ‰†̈ÈÈ̆¯Â†‡˙†‰ÁÂ̄ÈÌ†
‰ÚÏÈÂÈÌ†̆Ï†ÎÈÒÂÈ†‰ÓÒÈÏ‰†ÚÌ†‰ÁÂ̄ÈÌ†‰ÚÏÈÂÈÌ†̆Ï†
˙ÂÓÎÈ†‰„Ï˙Æ

•Î‡̆¯†‰Ó‚È̄‰†Ù˙ÂÁ‰†Ï‚Ó¯È†̈‰ÎÈÒÂ†‡˙†‰ÒÏ†‰˙Á˙ÂÔ )4(
·ÓÎÏÂÏ†‰ÓÒÈÏÂ̇Æ

ww‡‡ÊÊ‰‰¯̄‰‰ ::Î„È†ÏÓÂÚ†ÒÎ̇†‰ÈÏÎ„Â̇†‡Â†Á̃†̆Ï†ÈÏ„ÈÌ†‡Â†

ÁÈÂ̇†ÓÁÓ„†̈‡Ï†̇‡Ù̆¯Â†Ï‰Ì†Ï̆Á˜†·˙ÂÍ†‰Ó‚È̄‰Æ

ww‡‡ÊÊ‰‰¯̄‰‰ ::‡ÈÔ†Ï„¯ÂÍ†ÚÏ†„Ï˙†‰Ó˜ÙÈ‡†‡Â†Ï̆·˙†ÚÏÈ‰Æ
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ÎÈÒÂÈ†ÓÒÈÏ‰†
ÈÓÈ

ÎÈÒÂÈ†ÓÒÈÏ‰†
˘Ó‡ÏÈ

ÁÂ̄†‰¯Î·‰



‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄

‡‡ÈÈÊÊÂÂÔÔ††ÂÂÈÈÈÈ̆̆ÂÂ̄̄††„„ÏÏ˙̇

‡‡ÈÈÊÊÂÂÔÔ

Ï‡Á¯†‰‰˙˜‰†̈‡·ËÁÂ†‡˙†‰ÓÂ̂¯†·‡ÓˆÚÂ̇†‰-GEL,
ÎÍ†̆Ï‡†ÈÊÂÊ†̆Ó‡Ï‰†‡Â†ÈÓÈ‰Æ

‰Ó˜¯¯†ÓˆÂÈ„†·̆˙È†̄‚ÏÈÂ̇†ÈÈ̆Â̄†̃„ÓÈÂ̇†—†‡Á˙†·ˆ„†
ÈÓÈÔ†Â‡Á˙†·ˆ„†̆Ó‡ÏÆ†‡Ì†̄‡‰†̆‰Ó˜¯¯†‡ÈÂ†È̂È·†̈‡Â†
‡Ì†·¯ˆÂÎÌ†̆‰„Ï˙Â̇†ÈÈÒ‚̄Â†ÈÂ̇¯†·˜ÏÂ̇†̈ÎÂÂÂ†‡˙†

‰ËÈÈ̇†‰Ó˜¯¯†ÏÙÈ†‰‰Â̄‡Â̇†Ï‰ÏÔ:

1. Á·¯Â†‡˙†Î·Ï†‰Á̆ÓÏ†̆Ï†‰Ó˜¯¯†Ï̆˜Ú†Á̆ÓÏ†

ÓÂ‡¯˜†̆Ï†̆ÏÂ̆†̆ÈÈÈÌÆ†‰ÊÈÊÂ†‡˙†‰Ó˜¯¯†ÏÓÈ̃ÂÓÂ†‰ÒÂÙÈÆ

2. ÒÂ··Â†‡˙†̄‚ÏÈ̇†‰ÈÈ̆Â̄†·ÎÈÂÂÔ†‰̆ÚÂÔ†Î„È†Ï‰¯ÈÌ†̂„†

Ê‰†̆Ï†‰Ó˜¯¯†̈‡Â†‚„†ÎÈÂÂÔ†‰̆ÚÂÔ†Î„È†Ï‰ÓÈÎÂÆ†ÈÈ̇ÎÔ†
˘ÈÈ„¯̆Â†ÓÒÙ¯†ÒÈ·Â·ÈÌ†̆Ï†̄‚ÏÈ̇†‰ÈÈ̆Â̄†ÚÏ†Ó̇†
ÏÎÂÂÔ†‡˙†‰ËÈÈ̇†‰Ó˜¯¯Æ

‰‰ÚÚ¯̄‰‰ ::·˜̆Â†ÓÓÈ̆‰Â†̆ÈÈ̆ÚÔ†ÚÏ†‰ÁÏ˜†‰ÚÏÈÂÔ†̆Ï†

‰Ó˜¯¯†Î„È†Ï‰Â̄È„†Ó̆˜Ï†Ó¯‚ÏÈÂ̇†‰ÈÈ̆Â̄Æ†„·¯†Ê‰†
È̃Ï†ÚÏ†ÎÈÂÂÔ†‰¯‚ÏÈÂ̇Æ

3. Ù˙ÁÂ†̆Â·†‡˙†̆˙È†‰„Ï˙Â̇†Î„È†Ï·„Ẫ†ÂÏÂÂ„‡†̆‰Ô†

Ò‚̄Â̇†·˜ÏÂ̇Æ†‡Ì†Ï‡†̈‰ËÂ†ÓÚË†ÈÂ̇¯†‡˙†‰Ó˜¯¯†Ï‡ÁÂ̄†̈

ÚÏ-È„È†ÒÈ·Â·†̆˙È†̄‚ÏÈÂ̇†‰ÈÈ̆Â̄†·ÎÈÂÂÔ†‰̆ÚÂÔÆ†

ÈÈ̇ÎÔ†̆ÈÈ„¯̆Â†ÓÒÙ¯†ÒÈ·Â·ÈÌ†ÂÒÙÈÌ†ÂÈ‰È‰†ÚÏÈÎÌ†
ÏÒÂ··†‡˙†̆˙È†̄‚ÏÈ̇†‰ÈÈ̆Â̄†·‡Â̇‰†ÓÈ„‰Æ

4. ÎÂÂÂ†ÓÁ„̆†·Ó˜¯‰†‰ˆÂ̄ÍÆ

5. ‰˙˜ÈÂ†ÁÊ̄‰†‡˙†ÎÈÒÂÈ†‰·ÒÈÒÆ

‰‰ÚÚ¯̄‰‰ ::‰Ó˜¯¯†‰Á„̆†̆ÏÎÌ†ÓÚÂ̂·†·ˆÂ̄‰†ÈÈÁÂ„È̇†

ÚÌ†̆˙È†„Ï˙Â̇†ÏÓÊÂÔ†Ë¯ÈÆ†È̇Ô†ÏÙ˙ÂÁ†‡Â†ÏÒ‚Â̄†ÎÏ†‡Á˙†
Ó‰„Ï˙Â̇†ÏÏ‡†̇ÏÂ̇†ÊÂ†·ÊÂÆ†ÈÈ̇ÎÔ†̆È‰È‰†ÚÏÈÎÌ†Ï‰ÙÚÈÏ†
ÓÚË†ÏÁı†ÚÏ†‰„Ï˙Â̇†Î„È†ÏÒ‚Â̄†‡Â̇Ô†‰ÈË·Æ.

ÈÈÈÈ̆̆ÂÂ̄̄††‰‰„„ÏÏ˙̇

‡Ì†‰Ó¯ÂÂÁ†·ÈÔ†‰„Ï˙Â̇†‡ÈÂ†̆ÂÂ‰†̈·ˆÚÂ†‡˙†‰‰Â̄‡Â̇†

Ï‰ÏÔ†Î„È†ÏÈÈ̆¯†‡˙†‰„Ï˙Â̇ : 

1. ·È„†‡Á˙†‰¯ÈÓÂ†ÎÏÙÈ†ÓÚÏ‰†‡˙†‰„Ï˙†̆·¯ˆÂÎÌ†

Ï‰¯ÈÌ†·ˆÈ̄†‰Ó¯ÎÊÈÆ

2. ·È„ÎÌ†‰̆ÈÈ‰†̈‰̆˙Ó̆Â†·ÓÏ˜Á˙ )ÙÏÈÈ̄(
Î„È†Ï‰ÎÈÒ†Ë·Ú˙†̈ÎÙÈ†̆ÓÂ̂‚Æ

3. ‰ÎÈÒÂ†Ë·ÚÂ̇†ÂÒÙÂ̇†Ú„†ÏÈÈ̆Â̄†‰„Ï˙Â̇

)ÏÈÁÈ„‰†ÓˆÂ̄ÙÂ̇†̆ÏÂ̆†Ë·ÚÂ̇(.
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˘̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄

‰‰··ËËÁÁ˙̇††ÊÊ̄̄ÈÈÓÓ˙̇††‡‡ÂÂÂÂÈÈ̄̄††‡‡ÂÂ̇̇‰‰

ÚÏ†Ó̇†Ï‰·ËÈÁ†ËÓÙ¯ËÂ̄Â̇†Ó˙‡ÈÓÂ̇†̈‡ÂÂÈ̄†ÁÈÈ·†ÏÊ̄ÂÌ†
·ÈÔ†̇‡È†‰Ó˜¯¯†Â‰Ó˜ÙÈ‡Æ†ÎÙÈ†̆ÓÂ̂‚†·‡ÈÂ̄†ÏÓË‰†̈‡ÂÂÈ̄†
ÎÒ†·ÁÏ˜†‰ÚÏÈÂÔ†̆Ï†‰Ó˜ÙÈ‡†ÂÈÂ̄„†ÎÏÙÈ†ÓË‰Æ†Ó‰ÁÏ˜†
‰˙Á˙ÂÔ†̆Ï†‰Ó˜ÙÈ‡†̈‰‡ÂÂÈ̄†̆‡·†ÏÓÚÏ‰†ÏÁÏ˜†‰ÚÏÈÂÔ†
˘Ï†‰Ó˜¯¯Æ†‰‡ÂÂÈ̄†ÎÒ†ÏÓ˜¯¯†„¯Í†Ù˙Á†‰‡ÂÂ̄Â̄†‰ÚÏÈÂÔ†̈
Ï‡Á¯†ÓÎÔ†ÊÂ̄Ì†ÂÈÂ̂‡†Ó‰ÁÏ˜†‰˙Á˙ÂÔ†̆̈Ì†‰Â‡†ÁÂÊ̄†ÏÓ˜ÙÈ‡Æ

ÊÊ̄̄ÈÈÓÓ˙̇††‡‡ÂÂÂÂÈÈ̄̄††ÓÓÙÙÂÂ̂̂ÏÏ˙̇

•Ê̄ÈÓ˙†‡ÂÂÈ̄†ÓÙÂ̂Ï˙†ÙÈ̄Â̆‰†̃È̄Â̄†̄·†ÚÂ̂Ó‰†ÂÈÚÈÏÆ†
È̇Ô†Ï‰·ÁÈÔ†·Ê‡˙†·ÚÈ̃¯†·Ú˙†‰Á˙†ÓÊÂÔ†·˙‡†‰˜È̄Â̄Æ

•‡Ì†ÓÈÌ†‡Â†ÁÂÓ¯ÈÌ†Ê̄ÈÌ†ÁÂ„¯ÈÌ†ÏÙ˙Á†‰‡ÂÂÈ̄†‰˜¯†
·Ú˙†‰È̃ÂÈ†̈‰ÈÚÈÏÂ̇†̇ÙÁ˙Æ†·ÂÒÛ†̈‡Ì†‰‡ËÌ†Ù‚Ì†̈
‰ÈÚÈÏÂ̇†ÚÏÂÏ‰†ÏÙÁÂ̇†Ú˜·†„ÏÈÙ˙†‡ÂÂÈ̄†̃¯Æ

‡‡ÈÈÔÔ††ÏÏÁÁÒÒÂÂÌÌ††‡‡˙̇††ÙÙ˙̇ÁÁÈÈ††‰‰‡‡ÂÂÂÂ̄̄ÂÂ̄̄†·‡¯ÈÊÂ̇†ÓÊÂÔÆ†‡Ì†Ù˙ÁÈ†‰‡ÂÂ̄Â̄†
ÈÈÁÒÓÂ†̈Ê̄ÈÓ˙†‰‡ÂÂÈ̄†̇ÂÙ¯Ú†ÂÚÏÂÏÂ̇†Ï‰˙¯Á̆†·ÚÈÂ̇†̆Ï†
ËÓÙ¯ËÂ̄‰†ÂÏÁÂ̇Æ

ÁÁ̆̆ÂÂ·· ::‰ÈÂ̇†̆‰‡ÂÂÈ̄†ÊÂ̄Ì†·ÈÔ†̆È†‰˙‡ÈÌ†̄̈ÈÁÂ̇†·˙‡†‡Á„†

ÈÚ·¯Â†Ï‡Á¯Æ†È̆†Ï̃Â̇†‰ÈË·†‡˙†̆È†‰˙‡ÈÌ†Î„È†ÏÓÂÚ†
¯ÈÁÂ̇Æ†Î„È†ÏÓÂÚ†ÓÚ·¯†̄ÈÁÂ̇†Â‰˙ÈÈ·̆Â̇†‰ÓÊÂÔ†̈ÚËÙÂ†‡Â†

ÎÒÂ†‡Â̇Â†‰ÈË· )ÏÙ¯ËÈÌ†̈ÚÈÈÂ†·ÒÚÈÛ†Ó„¯ÈÍ†‡ÁÒÂÔ†ÓÊÂÔ(.

‰‰‚‚„„¯̄˙̇††‰‰ÙÙ˜̃„„ÈÈÌÌ

•‰Ó˜¯¯†ÓˆÂÈ„†·̆È†Ù˜„ÈÌ†̆Ó‡Ù̆¯ÈÌ†ÏÎÂÂÔ†‡˙†
‰ËÓÙ¯ËÂ̄‰†·˙‡È†‰‰˜Ù‡‰†Â‰˜È̄Â̄Æ

•·˙ÁÈÏ‰†̃̈·ÚÂ†‡˙†Ù˜„†‰Ó˜¯¯†ÏËÓÙ¯ËÂ̄‰†

˘Ï ∞3 ̂ÏÊÈÂÒ†Â‡˙†Ù˜„†‰Ó˜ÙÈ‡†ÏËÓÙ¯ËÂ̄‰†

˘Ï ∞81- ̂ÏÊÈÂÒÆ†‰̆‡È̄Â†‡˙†‰Ó˜¯¯†·‰‚„¯Â̇†‡Ï‰†

ÏÓ̆Í 42 ̆ÚÂ̇ )ÈÂÌ†‡Á„(Î„È†ÏÈÈ̂·ÂÆ†

Ï‡Á¯†ÓÎÔ†ÎÂÂÂ†‡˙†ËÓÙ¯ËÂ̄˙†‰˙‡ÈÌ†Î¯ˆÂÎÌÆ

•ÙÙ˜̃„„††ÓÓ˜̃¯̄¯̄:: ∞∞00ˆ̂ÏÏÊÊÈÈÂÂÒÒ††ÚÚ„„ ∞∞88ˆ̂ÏÏÊÊÈÈÂÂÒÒ

ÎÎÏ†̆‰ÓÒÙ¯†̃ËÔ†ÈÂ̇¯†̈ÎÍ†̇‡†‰˜È̄Â̄†È‰È‰†̃¯†ÈÂ̇¯Æ

•ÙÙ˜̃„„††ÓÓ˜̃ÙÙÈÈ‡‡:: ∞∞1122--ˆ̂ÏÏÊÊÈÈÂÂÒÒ††ÚÚ„„ ∞∞3311--ˆ̂ÏÏÊÊÈÈÂÂÒÒ

·ÓÒÙ¯†‰ÓÂÍ†·ÈÂ̇¯†̈ËÓÙ¯ËÂ̄˙†̇‡†‰‰˜Ù‡‰†‰È‡†
‰ÓÂÎ‰†·ÈÂ̇¯Æ†ÚÌ†Ê‡˙†̇̈‡†‰˜È̄Â̄†È‰È‰†ÁÌ†ÈÂ̇¯†ÎÈÂÂÔ†
˘ÙÁÂ̇†‡ÂÂÈ̄†̃¯†ÊÂ̄Ì†Ï˙‡†‰˜È̄Â̄Æ

•SSUULLPP EECCII ::
ÏÁˆÂ†ÚÏ†‰Ó˜̆ SULP ECIÂ‰Â̄È̇†̇È„Ï˜Æ†

ÙẪˆÈ‰†ÊÂ†̇‰È‰†ÙÚÈÏ‰†·Ó̆Í 42 ̆ÚÂ̇†̇̈‚·È̄†‡˙†

Ó‰È̄Â̇†‰˜È̄Â̄†̆Ï†‰Ó˜ÙÈ‡†Â̇‚„ÈÏ†‡˙†ÎÓÂ̇†‰˜¯ÁÆ
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‰‰˙̇‡‡ÓÓ˙̇††‰‰‚‚„„¯̄ÂÂ̇̇††‰‰ÙÙ˜̃„„ÈÈÌÌ

‰ÈÁÂ†ÏÓ˜¯¯†Ï‰˙˜¯¯†Ï‚Ó¯È†ÏÙÈ†·È̂ÂÚ†‰ÎÂÂÂÈÌ†‰ÒÂÙÈÈÌÆ†

ÓÂË·†ÏÁÎÂ̇ 42 ̆ÚÂ̇†ÏÙÈ†ÎÔÆ†È̆†Ï̆Â̇†‡˙†‰‰‚„¯Â̇†

‰‡ÓˆÚÈÂ̇†̆ˆÂÈÂ†·ÒÚÈÛ†‰˜Â„Ì†Ï̆ÈÓÂ̆†·È̇È†̄‚ÈÏ†·Ó˜¯¯Æ†
‰Ù˜„ÈÌ†ÓÂ‚„¯ÈÌ†Î‰ÏÎ‰†Î‡̆¯†‰ÁÏ·†‡Â†‰ÓÈı†̃¯ÈÌ†ÎÙÈ†
˘‡˙Ì†‡Â‰·ÈÌ†Â‰‚ÏÈ„‰†̃˘‰†·ÓÈ„‰Æ

Ù˜„†‰Ó˜¯¯†ÙÂÚÏ†Î˙¯ÓÂÒËË†̆Ï†‰ÓÎ̆È̄†ÎÂÏÂ

)̇‡È†‰˜È̄Â̄†Â‰‰˜Ù‡‰(. ÎÎÏ†̆‰ÓÒÙ¯†‚·Â‰†ÈÂ̇¯†̈

ÎÍ†‰Ó„ÁÒ†ÈÙÚÏ†ÊÓÔ†̄·†ÈÂ̇¯†Î„È†Ï̆ÓÂ̄†ÚÏ†ËÓÙ¯ËÂ̄‰†
˜¯‰†ÈÂ̇¯Æ†Ù˜„†‰Ó˜ÙÈ‡†Ó˙‡ÈÌ†‡˙†Ê̄ÈÓ˙†‰‡ÂÂÈ̄†‰˜¯†
Ó‰Ó˜ÙÈ‡†‡Ï†‰Ó˜¯¯Æ†‰‚„¯˙†Ù˜„†‰Ó˜ÙÈ‡†ÏËÓÙ¯ËÂ̄‰†
ÓÂÎ‰†ÈÂ̇¯†̈Ó̆‡È̄‰†ÈÂ̇¯†‡ÂÂÈ̄†̃¯†·˙‡†‰‰˜Ù‡‰†Î„È†
˘È‰È‰†̃¯†ÈÂ̇¯Æ

‡Ì†ÚÏÈÎÌ†ÏÎÂÂÔ†‡˙†‰ËÓÙ¯ËÂ̄Â̇†·Ó˜¯¯†‡Â†·Ó˜ÙÈ‡†̈

‰˙ÁÈÏÂ†·ÎÂÂÂÔ†‰Ó˜¯¯Æ†Ï‡Á¯†ÓÎÔ†̈‰Ó˙ÈÂ 42 ̆ÚÂ̇†ÏÙÈ†

·„È̃˙†ËÓÙ¯ËÂ̄˙†‰Ó˜ÙÈ‡Æ†‡Ì†‰Â‡†ÁÌ†‡Â†̃¯†Ó„È†̈
ÎÂÂÂ†‡˙†Ù˜„†‰Ó˜ÙÈ‡Æ†‰̆˙Ó̆Â†·‰‚„¯Â̇†‰¯̆ÂÓÂ̇†
·Ë·Ï‰†Ï‰ÏÔ†Î‰ÁÈÂ̇Æ†

ÊÊÎÎ¯̄ÂÂ††̇̇ÓÓÈÈ„„††ÏÏ‰‰ÓÓ˙̇ÈÈÔÔ†† 4422 ̆̆ÚÚÂÂ̇̇††··ÈÈÔÔ††‰‰ÎÎÂÂÂÂÂÂÈÈÌÌÆÆ

ÓÓ„„¯̄ÈÈÍÍ††ÏÏ‡‡ÁÁÒÒÂÂÔÔ††ÓÓÊÊÂÂÔÔ

ÚËÙÂ†‡Â†‡ÁÒÂ†‡˙†‰ÓÊÂÔ†·Ó˜¯¯†·ÁÂÓ¯†‡ËÂÌ†Ï‡ÂÂÈ̄†ÂÏÏÁÂ̇¨
†‡Ï‡†‡Ì†ÎÔ†ÓˆÂÈÔ†‡Á¯˙Æ†ÙÚÂÏ‰†ÊÂ†̇ÓÚ†‰Ú·¯˙†̄ÈÁÂ̇†
ÂËÚÌ†·¯Á·È†‰Ó˜¯¯Æ†·ÓÂ̂¯ÈÌ†ÚÌ†̇‡¯ÈÍ†̇ÙÂ‚‰†̈·„˜Â†‡˙†
‰˙‡¯ÈÍ†Î„È†ÏÂÂ„‡†Ë¯ÈÂ̇Æ

˘̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄
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ÓÓˆ̂·· // ÒÒÈÈ··‰‰ ::

�˙‡†‰˜È̄Â̄†ÁÌ†Ó„È
–‰„Ï˙†Ù˙Á˙†ÏÚ˙ÈÌ†̃¯Â·Â̇
–ÎÓÂ̇†‚„ÂÏ‰†̆Ï†ÓÊÂÔ†‰˙ÂÂÒÙ‰
–ËÓÙ¯ËÂ̄˙†‰Á„¯†ÁÓ‰†Ó‡Â„

�˙‡†‰‰˜Ù‡‰†ÁÌ†Ó„È / Ï‡†Â̂¯†
˜¯Á†„È†Ó‰¯

–‰„Ï˙†Ù˙Á˙†ÏÚ˙ÈÌ†̃¯Â·Â̇
–ÎÓÂ̇†‚„ÂÏ‰†̆Ï†ÓÊÂÔ†‰˙ÂÂÒÙ‰
–ËÓÙ¯ËÂ̄˙†Á„¯†ÓÂÎ‰†Ó„È

)Ï‡†È̇Ô†Ï·ˆÚ†ÓÁÊÂ̄†̃È̄Â̄†
ÏÚ˙ÈÌ†̃¯Â·Â̇†ÓÒÙÈ̃(

–˘ÈÓÂ̆†ÈÎ¯†·˜¯Á
–Ù˙ÁÈ†‰‡ÂÂ̄Â̄†ÁÒÂÓÈÌ†ÚÏ -

È„È†Ù¯ÈËÈ†ÓÊÂÔ

�˙‡†‰˜È̄Â̄†̃¯†Ó„È
–‰Ù˜„ÈÌ†Ï‡†ÓÂ‚„¯ÈÌ†·‰˙‡Ì†

Ï˙‡ÈÌ†·Ó˜ÂÌ

�˙‡†‰‰˜Ù‡‰†̃¯†Ó„È
–‰Ù˜„ÈÌ†Ï‡†ÓÂ‚„¯ÈÌ†

·‰˙‡Ì†Ï˙‡ÈÌ†·Ó˜ÂÌ

ÎÎÂÂÂÂÂÂÔÔ††ÓÓÂÂÓÓÏÏıı ::

‰‚„È̄Â†‡˙†‰Ù˜„
ROTAREGIRFER
)Ó˜¯¯(ÏÓÒÙ¯†‰ÓÂÍ†
‰·‡†̈‰Ó˙ÈÂ 42 ̆ÚÂ̇†
ÂÏ‡Á¯†ÓÎÔ†·„˜Â†̆Â·

‰‚„È̄Â†‡˙†‰Ù˜„
REZEERF )Ó˜ÙÈ‡(
ÏÓÒÙ¯†‰ÓÂÍ†‰·‡†̈
‰Ó˙ÈÂ 42 ̆ÚÂ̇†
ÂÏ‡Á¯†ÓÎÔ†·„˜Â†̆Â·

‰ÊÈÊÂ†‡˙†Ù¯ÈËÈ†‰ÓÊÂÔ†ÓÊ
¯Ì†‰‡ÂÂÈ̄

‰‚„È̄Â†‡˙†‰Ù˜„
ROTAREGIRFER
)Ó˜¯¯(ÏÓÒÙ¯†‰‚·Â‰†
‰·‡†̈‰Ó˙ÈÂ 42 ̆ÚÂ̇†
ÂÏ‡Á¯†ÓÎÔ†·„˜Â†̆Â·

‰‚„È̄Â†‡˙†‰Ù˜„
REZEERF )Ó˜ÙÈ‡(
ÏÓÒÙ¯†‰‚·Â‰†‰·‡†̈
‰Ó˙ÈÂ 42 ̆ÚÂ̇†
ÂÏ‡Á¯†ÓÎÔ†·„˜Â†̆Â·

ÙÙ¯̄ÈÈËËÈÈÌÌ

ÁÁÓÓ‡‡‰‰††‡‡ÂÂ††ÓÓ¯̄‚‚̄̄ÈÈ‰‰

‚‚··ÈÈ‰‰

ÁÁÏÏ··

··ÈÈ̂̂ÈÈÌÌ

ÙÙÈÈ̄̄ÂÂ̇̇

ÈÈ̄̄˜̃ÂÂ̇̇††ÚÚÏÏÈÈÌÌ

ÈÈ̄̄˜̃ÂÂ̇̇††ÚÚÌÌ††̃̃ÏÏÈÈÙÙ‰‰

))‚‚ÊÊ̄̄¨̈††ÙÙÏÏÙÙÏÏÈÈÌÌ((

„„‚‚ÈÈÌÌ

˘̆‡‡¯̄ÈÈÂÂ̇̇

‡‡ÂÂÙÙÔÔ††‰‰̆̆ÈÈÓÓÂÂ̆̆

❿˘Ó¯Â†ÁÓ‡‰†Ù˙ÂÁ‰†·ÎÏÈ†ÓÎÂÒ‰†
‡Â†·˙‡†Ò‚Â̄Æ†·Ú˙†‡ÁÒÂÔ†ÓÏ‡È†
ÏËÂÂÁ†‡¯ÂÍ†̈ÚËÙÂ†·‡¯ÈÊÂ̇†ÏÓ˜ÙÈ‡†
Â‰˜ÙÈ‡ÂÆ

❿‡ÁÒÂ†·‡¯ÈÊ‰†‰Ó˜Â̄È̇†Ú„†
Ï̆ÈÓÂ̆Æ†Ï‡Á¯†‰Ù˙ÈÁ‰†̈ÚËÙÂ†
ÓÁ„̆†‰ÈË·†·ÓÚË‰†ÙÏÒËÈ̃†‡Â†
ÈÈ̄†‡ÏÂÓÈÈÂÌÆ

❿‚·Â†‡˙†̃¯ËÂÈ†‰ÁÏ·Æ†Ï‡ÁÒÂÔ†
‰ËÂ·†·ÈÂ̇¯†̈‰ÈÁÂ†‡˙†‰ÁÏ·†
·Ó„Û†ÙÈÓÈ†̈Ï‡†·Ó„Û†„Ï˙Æ

❿‡ÁÒÂ†·‡¯ÈÊ‰†‰Ó˜Â̄È̇†‡Â†·ÓÎÏ†
‰̆È̄Â̇†·Ó„Û†ÙÈÓÈ†̈Ï‡†·Ó„Û†„Ï˙Æ

❿˘ËÙÂ†̈‰ÈÁÂ†Ï‰˙ÈÈ·̆†Â‡ÁÒÂ†
·Ó˜¯¯†·̆˜ÈÂ̇†ÙÏÒËÈ̃†‡Â†·Ó‚È̄˙†
‰È̄˜Â̇Æ†‡ÈÔ†Ï˜ÏÛ†‡Â†Ï̆ËÂÛ†Ú·ÈÌ†
Ú„†Ï̆ÈÓÂ̆Æ†ÓÈÈÂ†Â̆Ó¯Â†Ú·ÈÌ†
·ÓÎÏ†‰Ó˜Â̄È†̆Ï‰Ì†·Ó‚È̄˙†
‰È̄˜Â̇‡̈Â†‡ÁÒÂ†·̆˜È̇†ÙÏÒËÈ̃†
Ò‚Â̄‰†ÁÏ˜È̇†·Ó„Û†·Ó˜¯¯Æ

❿‰ÒÈ̄Â†‡˙†‰ÚËÈÙ‰†ÂÁ˙ÎÂ†‡Â†̇Ï̆Â†
‡ÊÂ̄ÈÌ†Á·ÂÏÈÌ†‡Â†„‰ÂÈÈÌÆ†̆ËÙÂ†
·ÓÈÌ†̃¯ÈÌ†ẪÊÂÆ†‰ÈÁÂ†·̆˜È̇†‡Â†
ÓÎÏ†ÙÏÒËÈ†Â‡ÁÒÂ†·Ó‚È̄˙†‰È̄˜Â̇Æ

❿‰ÈÁÂ†·̆˜È̇†‡Â†ÓÎÏ†ÙÏÒËÈ†Â‡ÁÒÂ†
·Ó‚È̄˙†‰È̄˜Â̇Æ.

❿‰̆˙Ó̆Â†·„‚ÈÌ†Â·ÙÈ̄Â̇†ÈÌ†·ÈÂÌ†
‰¯ÎÈ̆‰Æ

❿ÎÒÂ†̆‡¯ÈÂ̇†ÓÊÂÔ†·ÚËÈÙ˙†ÙÏÒËÈ̃†
‡Â†ÈÈ̄†‡ÏÂÓÈÈÂÌÆ†È̇Ô†‚Ì†Ï‰̆˙Ó̆†
·ÓÎÏÈ†ÙÏÒËÈ̃†ÚÌ†ÓÎÒÈÌÆ



˘̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄

‡‡ÁÁÒÒÂÂÔÔ††ÓÓÊÊÂÂÔÔ††̃̃ÙÙÂÂ‡‡

‰‰ÚÚ¯̄‰‰ ::
Ï˜·Ï˙†ÓÈ„Ú†ÂÒÛ†ÚÏ†‰Î̇†ÓÊÂÔ†Ï‰˜Ù‡‰†‡Â†ÚÏ†Ó̆ÎÈ†
‡ÁÒÂÔ†ÓÊÂÔ†̈ÚÈÈÂ†·Ó„¯ÈÍ†Ó˙‡ÈÌ†‡Â†·ÒÙ¯†·È̆ÂÏÆ

‡‡¯̄ÈÈÊÊ‰‰

‰˜Ù‡‰†ÓÂ̂ÏÁ˙†̇ÏÂÈ‰†·‡¯ÈÊ‰†ÎÂ‰Æ†·Ú˙†Ò‚È̄‰†Â‡ËÈÓ‰†
˘Ï†‰‡¯ÈÊ‰†̈‡ÂÂÈ̄†‡Â†ÏÁÂ̇†Ï‡†̂¯ÈÎÈÌ†Ï‰ÈÎÒ†‡Â†Ïˆ‡˙Æ†
‡Ì†ÎÔ†̄̈ÈÁÂ̇†ÂËÚÌ†̆Ï†‰ÓÊÂÔ†ÈÚ·¯Â†Ï̆‡¯†ÁÏ˜È†‰Ó˜¯¯†
Â‰ÓÊÂÔ†‰˜ÙÂ‡†ÚÏÂÏ†‚Ì†Ï‰˙ÈÈ·̆Æ

‰‰ÓÓÏÏˆ̂ÂÂ̇̇††‡‡¯̄ÈÈÊÊ‰‰ ::

•ÓÎÏÈ†ÙÏÒËÈ̃†̃˘ÈÁÈÌ†ÚÌ†ÓÎÒÈÌ†‡ÂËÓÈÌ

•˜ÂÙÒ‡Â̇†̆ÈÓÂ̄ÈÌ / ̂̂Â̇†‰ÓÈÂÚ„Â̇†Ï‰˜Ù‡‰

•ÈÈ̄†‡ÏÂÓÈÈÂÌ†‡ÈÎÂ̇È

•ÈÈ̄†ÓˆÂÙ‰†ÙÏÒËÈ̃

•ÚËÈÙÂ̇†ÙÏÒËÈ̃†‡ËÂÓÂ̇†ÏÓÈÌ

•̆˜ÈÂ̇†ÙÏÒËÈ̃†ÚÌ†Ò‚È̄‰†‰ÓÈÂÚ„Â̇†ÏÓ˜ÙÈ‡Æ†
·ˆÚÂ†‡˙†‰‰Â̄‡Â̇†‰ÓˆÂ̄ÙÂ̇†Ï‰˜Ù‡‰Æ

‡‡ÈÈÔÔ††ÏÏ‰‰̆̆˙̇ÓÓ̆̆

•ÈÈ̄†ÏÚËÈÙ˙†ÏÁÌ

•ÓÎÏÈ†ÙÏÒËÈ̃†̆‡ÈÌ†Ú̆ÂÈÈÌ†ÓÙÂÏÈ‡˙ÈÏÔ

•ÓÎÏÈÌ†ÚÌ†ÓÎÒÈÌ†̆‡ÈÌ†Ò‚̄ÈÌ†‰ÈË·

•ÈÈ̄†ÓˆÂÙ‰†̆ÚÂÂ‰†‡Â†ÚËÈÙÂ̇†ÏÓ˜ÙÈ‡†‰ÓˆÂÙÂ̇†̆ÚÂÂ‰

•ÚËÈÙÂ̇†„˜Â̇†Á„È̄Â̇†ÏÓÈÌ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::‡ÈÔ†Ï‰ÁÊÈ̃†·˜·ẪÈ†Ó̆˜‰†‡Â†ÓÎÏÈ†ÓÊÂÔ†

ÓÙÏÒËÈ̃†·˙‡†‰Ó˜ÙÈ‡Æ†‰Ì†ÚÏÂÏÈÌ†Ï‰È̆·¯†‡Ì†È̃Ù‡ÂÆ

‰‰˜̃ÙÙ‡‡‰‰

‰Ó˜ÙÈ‡†Ï‡†È̃ÙÈ‡†·Ó‰È̄Â̇†ÎÓÂÈÂ̇†‚„ÂÏÂ̇†̆Ï†ÓÊÂÔÆ†
‡ÈÔ†Ï‰ÎÈÒ†ÏÓ˜ÙÈ‡†ÓÊÂÔ†Ï‡†̃ÙÂ‡†·ÎÓÂ̇†̆Ï‡†̇˜Ù‡†

˙ÂÍ 42 ̆ÚÂ̇ )Ï‡†ÈÂ̇¯†Ó˜ÈÏÂ†Ú„†̃ÈÏÂ†ÂÁˆÈ†Ï-003 ÒÓ“̃
˘Ï†̆ËÁ†Ó˜ÙÈ‡(. ‰̆‡È̄Â†„È†Ó˜ÂÌ†·Ó˜ÙÈ‡†ÏÊ̄ÈÓ˙†‡ÂÂÈ̄†

Ò·È·†‰‡¯ÈÊÂ̇Æ†‰˜ÙÈ„Â†Ï‰̆‡È̄†„È†Ó˜ÂÌ†·ÁÊÈ̇†̈Î„È†
˘‰„Ï˙†̇ÂÎÏ†Ï‰ÈÒ‚̄†‰ÈË·Æ

ÊÓÈ†‡ÁÒÂÔ†Ó̆˙ÈÌ†·‰˙‡Ì†Ï‡ÈÎÂ̇†ÂÒÂ‚†‰ÓÊÂÔ†̈ÒÂ‚†‰‡¯ÈÊ‰†

‡Â†‰ÚËÈÙ‰†̆·̆ÈÓÂ̆ )‡ËÂÌ†Ï‡ÂÂÈ̄†ÂÏÏÁÂ̇( ÂÏËÓÙ¯ËÂ̄˙†

‰‡ÁÒÂÔÆ†‚·È̆È†̃¯Á†·‡¯ÈÊÂ̇†‡ËÂÓÂ̇†‰Ì†̇ÂÙÚ‰†̄‚ÈÏ‰Æ†
‚·È̆È†‰˜¯Á†Â̂¯ÈÌ†Ú˜·†̃ÙÈ‡˙†‰ÏÁÂ̇†̆·ÓÊÂÔ†Â·‡ÂÂÈ̄†
·˙ÂÍ†‰‡¯ÈÊ‰Æ

‰‰ÚÚ¯̄‰‰ ::‰ÈÁÂ†ÏÓÊÂÔ†ÁÌ†Ï‰˙˜¯¯†ÏËÓÙ¯ËÂ̄˙†‰Á„¯†

·Ó̆Í 03 „˜Â̇†ÂÏ‡Á¯†ÓÎÔ†‡¯ÊÂ†Â‰˜ÙÈ‡ÂÆ†

˜È̄Â̄†ÓÊÂÔ†ÁÌ†ÏÙÈ†‰‰˜Ù‡‰†ÁÂÒÍ†Á̆ÓÏÆ
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‰‰ÓÓ˜̃¯̄¯̄

ÓÓ„„ÙÙÈÈ††‰‰ÓÓ˜̃¯̄¯̄

·‡Ù̆¯Â̇ÎÌ†Ï‰˙‡ÈÌ†‡˙†ÓÈ̃ÂÌ†‰Ó„ÙÈÌ†·Ó˜¯¯†ÏÙÈ†
ˆÂ̄ÎÈ†‰‡ÁÒÂÔ†̆ÏÎÌÆ†‰„‚Ì†̆·¯̆Â̇ÎÌ†ÈÎÂÏ†Ï‰ÈÂ̇†
ÓˆÂÈ„†·Ó„ÙÈÌ†ÓÊÎÂÎÈ̇†‡Â†Ó¯̆˙Æ

‡ÁÒÂÔ†ÒÂ‚È†ÓÊÂÔ†„ÂÓÈÌ†ÈÁ„†·Ó˜¯¯†Â‰˙‡Ó˙†‰Ó„ÙÈÌ†
Ï‚·‰ÈÌ†̆ÂÈÌ†̆Ï†Ù¯ÈËÈÌ†ÈÎÂÏÈÌ†Ï‰˜Ï†ÚÏ†ÓˆÈ‡˙†

‰Ù¯ÈË†‰¯ˆÂÈ ; ÎÍ†‚Ì†È̂ÂÓˆÌ†ÊÓÔ†Ù˙ÈÁ˙†‰„Ï˙†̈

Î„È†ÏÁÒÂÍ†·Á̆ÓÏÆ

ÁÁ̆̆ÂÂ·· ::‡Ï†̇̃Â†Ó„ÙÈ†ÊÎÂÎÈ̇†·ÓÈÌ†ÁÓÈÌ†Î‡̆¯†‰Ì†̃¯ÈÌÆ†

‰Ó„ÙÈÌ†ÚÏÂÏÈÌ†Ï‰È̆·¯†‡Ì†ÈÁ̆ÙÂ†Ï̆ÈÂÈÈÌ†Ù˙‡ÂÓÈÈÌ†
·ËÓÙ¯ËÂ̄‰†‡Â†È̃·ÏÂ†ÓÎ‰Æ†Ï·ËÈÁÂ̇ÎÌ†̈Ó„ÙÈ†‰ÊÎÂÎÈ̇†
Ú̆ÂÈÈÌ†ÓÊÎÂÎÈ̇†ÓÁÂÒÓ˙†̈‡̆¯†·Ó˜¯‰†̆Ï†̆·È̄‰†̇˙Ùı†
ÏÁ˙ÈÎÂ̇†̃ËÂ̇†ÂÓÁÂÒÙÒÂ̇Æ

‰‰ÚÚ¯̄‰‰ ::Ó„ÙÈ†‰ÊÎÂÎÈ̇†Î·„ÈÌÆ†‰ÈÊ‰¯Â†·ÓÈÂÁ„†Ï‡†Ï‰ÙÈÏÌ†

·Ú˙†‰Ò¯˙ÌÆ

‰‰˙̇‡‡ÓÓ˙̇††ÓÓ„„ÙÙÈÈÌÌ

‰ÒÈ̄Â†‡˙†‰Ó„ÙÈÌ†ÓÓÈ̃ÂÌ†‰‰Â·Ï‰†Â‰˙˜ÈÂ†‡Â̇Ì†·ÓÈ̃ÂÌ†
‰¯ˆÂÈÆ

•‰‰ÒÒ¯̄˙̇††ÓÓ„„ÛÛ††——†‰ËÂ†ÎÏÙÈ†ÓÚÏ‰†‡˙†ÁÊÈ̇†‰Ó„Û†·ÎÈÂÂÔ )1(
Â‰¯ÈÓÂ†‡Â̇Â†·ÎÈÂÂÔ )2(. Ó̆ÎÂ†‡˙†‰Ó„Û†‰ÁÂ̂‰Æ

•‰‰˙̇˜̃̇̇††ÓÓ„„ÛÛ††——†‰ËÂ†‡˙†ÁÊÈ̇†‰Ó„Û†ÎÏÙÈ†ÓÚÏ‰†Â‰ÎÈÒÂ†
‡˙†ÂÂÈ†‰Ó„Û†Ï˙ÂÍ†‰Á¯È̂ÈÌ†·‚Â·‰†‰¯ˆÂÈÆ†Ï‡Á¯†ÓÎÔ†̈
‰Â̄È„Â†‡˙†ÁÊÈ̇†‰Ó„Û†ÎÍ†̆‰ÂÂÈÌ†ÈÈÎÒÂ†Ï˙ÂÍ†‰Á¯È̂ÈÌÆ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::‰˜ÙÈ„Â†̆‰Ó„ÙÈÌ†È‰ÈÂ†·‡Â̇Â†‚Â·‰†·̆È†

‰ˆ„„ÈÌÆ†‡È†ÓÈÏÂÈ†‰Â̄‡‰†ÊÂ†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÙÈÏ˙†‰Ó„Û†
ÂÏ‰È̆ÙÎÂ̇†ÓÊÂÔÆ.

‰‰ÊÊÊÊ̇̇††‰‰ÓÓ„„ÙÙÈÈÌÌ††‰‰ÁÁÂÂ̂̂‰‰

·‡Ù̆¯Â̇ÎÌ†Ï‰ÊÈÊ†‡˙†‰Ó„ÙÈÌ†ÙÈÓ‰†Â‰ÁÂ̂‰†̈·‡ÂÙÔ†‰·‡Æ

•ÎÎ„„ÈÈ††ÏÏ‰‰ÊÊÈÈÊÊ††‡‡˙̇††‰‰ÓÓ„„ÛÛ††‰‰ÁÁÂÂ̂̂‰‰†̈Ó̆ÎÂ†·Ê‰È̄Â̇†‡˙†‰Ó„Û†
ÏÎÈÂÂÎÌÆ

•ÎÎ„„ÈÈ††ÏÏ‰‰ÊÊÈÈÊÊ††‡‡˙̇††‰‰ÓÓ„„ÛÛ††ÙÙÈÈÓÓ‰‰†̈„ÁÙÂ†‡˙†‰Ó„Û†Ú„†̆ÈÈÚˆ¯Æ

ÚÚ¯̄ÈÈÒÒ˙̇††··˜̃··ÂẪ̃

È̇Ô†Ï‡ÁÒÔ†·˜·ẪÈÌ†·̆ÎÈ·‰†·Ú¯ÈÒ˙†ÈÈÔ†ÊÂÆ†
È̇Ô†ÏÁ·¯‰†ÏÎÏ†Ó„ÛÆ

È̇Ô†Ï‰ÒÈ̄†‡˙†Ú¯ÈÒ˙†‰ÈÈÔ†ÚÏ†È„È†Ó̆ÈÎ˙‰†ÎÏÙÈ†ÁÂı†
ÂÏ‰˙˜ÈÔ†‡Â̇‰†ÚÏ†È„È†‰ˆ·˙‰†·˜ˆ‰†‰Ó„Û†‰¯ˆÂÈ†
Â„ÁÈÙ˙‰†ÙÈÓ‰Æ
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··˜̃¯̄˙̇††ÏÏÁÁÂÂ̇̇††̆̆ÏÏ††ÓÓ‚‚ÈÈ̄̄˙̇††‰‰ÈÈ̄̄˜̃ÂÂ̇̇

·‡Ù̆¯Â̇ÎÌ†Ï̆ÏÂË†·ÏÁÂ̇†·Ó‚È̄Â̇†‰È̄˜Â̇†‰‡ËÂÓÂ̇†
ÏÏÁÂ̇Æ†‡ÁÒÂ†È̄˜Â̇†‡Â†ÙÈ̄Â̇†‰„Â̄˘ÈÌ†ÈÂ̇¯†‡Â†ÙÁÂ̇†
ÏÁÂ̇†·Ó‚È̄Â̇†Ù¯„Â̇Æ†ÎÂÂÂ†‡˙†‰Ù˜„ÈÌ†ÏÎÏ†‰‚„¯‰†

·ÈÔ HHGGIIHH)‚·Â‰( Ï·ÈÔWWOOLL)ÓÂÍ(. .

•WWOOLLÓÂ̂È‡†‡ÂÂÈ̄†ÏÁ†Ó‰Ó‚È̄‰†̈Ï‡ÁÒÂÔ†ÓÈË·È†̆Ï†ÙÈ̄Â̇Æ

•HHGGIIHH˘ÂÓ¯†‡ÂÂÈ̄†ÏÁ†·˙ÂÍ†‰Ó‚È̄‰†̈Ï‡ÁÒÂÔ†ÓÈË·È†̆Ï†

È̄˜Â̇†ÚÏÈÌ†Ë¯ÈÈÌÆ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::Ó„Û†‰ÊÎÂÎÈ̇†̆ÚÏ†Ó‚È̄˙†‰È̄˜Â̇†‡ÈÂ†ÓÁÂ·¯†

·ÁÂỄ‰Æ†‰ÈÊ‰¯Â†·Ú˙†‰ËÈÈ̇ÂÆ

‰‰ÒÒ¯̄˙̇††ÓÓ‚‚ÈÈ̄̄˙̇††‰‰ÈÈ̄̄˜̃ÂÂ̇̇

1. Î„È†Ï‰ÒÈ̄†̈Ù˙ÁÂ†Ï‚Ó¯È†‡˙†‰Ó‚È̄‰Æ

2. ‰¯ÈÓÂ†‡˙†ÁÊÈ̇†Ó‚È̄˙†‰È̄˜Â̇†ÂÏ‡Á¯†ÓÎÔ†Ó̆ÎÂ†È̆¯†

ÎÏÙÈ†ÁÂıÆ

3. Î„È†Ï‰˙˜ÈÔ†̈‰ËÂ†ÓÚË†‡˙†‰ÁÊÈ̇†̈‰ÎÈÒÂ†‡˙†‰Ó‚È̄‰†

ÏÓÒ‚̄˙†Â„ÁÙÂ†‡Â̇‰†ÏÓ˜ÂÓ‰Æ

‰‰ÒÒ¯̄˙̇††‰‰ÊÊÎÎÂÂÎÎÈÈ̇̇ ::

1. ‰¯ÈÓÂ†‡˙†‰ÊÎÂÎÈ̇†̆Ó˙Á˙†ÏÎÈÒÂÈ†Ó‚È̄˙†‰È̄˜Â̇Æ

2. Ó̆ÎÂ†‡˙†‰ÊÎÂÎÈ̇†ÎÏÙÈ†ÓÚÏ‰†Â‰ÁÂ̂‰Æ

ÓÓ‚‚ÈÈ̄̄˙̇††̃̃ÈÈ̄̄ÂÂ̄̄††ÓÓÂÂ‚‚··¯̄

Ó‚È̄˙†‰˜È̄Â̄†‰ÓÂ‚·¯†ÓÒÙ˜˙†Ó˜ÂÌ†‡ÁÒÂÔ†ÚÌ†ËÂÂÁÈ†
ËÓÙ¯ËÂ̄‰†Ó̆˙ÈÌ†‰̆ÂÓ¯ÈÌ†‡˙†‰˙‡†̃¯†ÈÂ̇¯†Ó‰Ó˜¯¯Æ†
È̇Ô†Ï‰̆˙Ó̆†·Ó‚È̄‰†ÊÂ†ÏÓ‚̆ÈÌ†‚„ÂÏÈÌ†̈ÓÚ„ÈÌ†‡Â†

Ó̆˜‡Â̇Æ )‡ÂÏÌ†̈Ï‡†È̇Ô†Ï‰̆˙Ó̆†·Ó‚È̄‰†ÊÂ†Ú·Â̄†È̄˜Â̇.(

ÙÙ˜̃„„ÈÈÌÌ

‰Ù˜„†̃Â·Ú†‡˙†ËÓÙ¯ËÂ̄˙†‰‡ÂÂÈ̄†·Ó‚È̄‰Æ†ÎÂÂÂ†‡˙†‰Ù˜„†

Ï-DLOC )̃¯ - ÓÂ„ÙÒ†ÚÏ†‰Ó˜¯¯(Ï˜·Ï˙†ËÓÙ¯ËÂ̄˙†

Ó˜¯¯†̄‚ÈÏ‰Æ†‰̆˙Ó̆Â†·-REDLOC )̃¯†ÈÂ̇¯ - ÓÂ„ÙÒ†ÚÏ†

‰Ó˜¯¯(Ú·Â̄†·̆¯†‡Â†ÓÚ„ÈÌ†‡Á¯ÈÌÆ

‰‰ÚÚ¯̄‰‰ ::
‡ÂÂÈ̄†̃¯†‰ÓÂÊ̄Ì†ÏÓ‚È̄˙†‰˜È̄Â̄†‰ÓÂ‚·¯†ÚÏÂÏ†Ï‰Â̄È„†
‡˙†ËÓÙ¯ËÂ̄˙†‰Ó˜¯¯Æ†ÈÈ̇ÎÔ†̆È‰È‰†̂Â̄Í†ÏÎÂÂÔ†‡˙†
ËÓÙ¯ËÂ̄˙†‰Ó˜¯¯Æ

‰‰¯̄ÎÎ··˙̇††ÓÓ‚‚ÈÈ̄̄˙̇††‰‰˜̃ÈÈ̄̄ÂÂ̄̄††‰‰ÓÓÂÂ‚‚··¯̄ ::

1. Î„È†Ï‰ÒÈ̄†̈Ù˙ÁÂ†Ï‚Ó¯È†‡˙†‰Ó‚È̄‰Æ

2. ‰¯ÈÓÂ†‡˙†ÁÊÈ̇†‰Ó‚È̄‰†ÂÏ‡Á¯†ÓÎÔ†Ó̆ÎÂ†È̆¯†ÎÏÙÈ†ÁÂıÆ

3. Î„È†Ï‰˙˜ÈÔ†̈‰ËÂ†ÓÚË†‡˙†‰ÁÊÈ̇†̈‰ÎÈÒÂ†‡˙†‰Ó‚È̄‰†

ÏÓÒ‚̄˙†Â„ÁÙÂ†‡Â̇‰†ÏÓ˜ÂÓ‰Æ

23
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˘̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄

ÓÓÎÎÏÏ††„„ÏÏ˙̇††ÓÓÂÂ„„ÂÂÏÏ¯̄ÈÈ

È̇Ô†Ï‰ÒÈ̄†‡˙†ÓÎÏÈ†‰„Ï˙†ÏÈ̃ÂÈ†̃Ï†ÂÏ‰˙‡Ó‰Æ

1. Î„È†Ï‰ÒÈ̄†ÓÎÏ†̈‰¯ÈÓÂ†‡˙†‰ÓÎÏ†ÂÓ̆ÎÂ†È̆¯†ÎÏÙÈ†ÁÂıÆ

2. Î„È†Ï‰¯ÎÈ·†‡˙†‰ÓÎÏ†̈‰ÁÏÈ̃Â†‡Â̇Â†ÚÏ†ÎÙ˙Â̄†‰˙ÓÈÎ‰†

‰¯ˆÂÈ†Â„ÁÙÂ†ÓË‰†Ú„†̆ÈÈÚˆ¯Æ

ww‡‡ÊÊ‰‰¯̄‰‰ ::‰¯Î·‰†̆Ï‡†Î‰ÏÎ‰†̆Ï†ÓÎÏÈ†‰„Ï˙†ÚÏÂÏ‰†

Ï‚̄ÂÌ†ÏÙˆÈÚ‰Æ

ww‰‰ÚÚ¯̄‰‰ ::‡ÈÔ†Ï‰˙˜ÈÔ†ÓÎÏ†Î‡̆¯†‰Â‡†ÓÏ‡†·ÓÊÂÔÆ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::‡ÈÔ†Ï‡Ù̆¯†ÏÈÏ„ÈÌ†Ï̆Á˜†·ÒÏÈÌÆ†

ÙÈÂ̇†Á„Â̇†·ÒÏÈÌ†ÚÏÂÏÂ̇†Ï‚̄ÂÌ†ÏÙˆÈÚ‰Æ

ÓÓÎÎÏÏ††ÓÓÂÂ̂̂¯̄ÈÈ††ÁÁÏÏ··

1. ÎÎ„„ÈÈ††ÏÏ‰‰ÒÒÈÈ̄̄††‡‡˙̇††ÓÓÎÎÏÏ††ÓÓÂÂ̂̂¯̄ÈÈ††‰‰ÁÁÏÏ··†̈‰¯ÈÓÂ†‡Â̇Â†ÂÓ̆ÎÂ†

È̆¯†ÎÏÙÈ†ÁÂıÆ

2. ÎÎ„„ÈÈ††ÏÏ‰‰¯̄ÎÎÈÈ··††‡‡˙̇††ÓÓÎÎÏÏ††ÓÓÂÂ̂̂¯̄ÈÈ††‰‰ÁÁÏÏ··†̈‰ÎÈÒÂ†‡Â̇Â†·Ó˜ÂÌ†

‰¯ˆÂÈ†Â„ÁÙÂ†ÓË‰†Ú„†̆ÈÈÚˆ¯Æ

ÓÓÎÎÏÏ††̆̆ÈÈ̄̄ÂÂ̇̇

‡ÁÒÂ†‡˙†ÓÎÏ†‰̆È̄Â̇†·Ó„Û†ÙÈÓÈ†̈Ï‡†·Ó„Û†„Ï˙Æ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::‡ÈÔ†Ï‰̆˙Ó̆†·ÓÎÏ†‰̆È̄Â̇†ÎÓÎÏ†‡ÁÒÂÔ†̃¯Á†

·˙‡†‰Ó˜ÙÈ‡Æ†ÓÎÏ†‰̆È̄Â̇†ÚÏÂÏ†Ï‰È̆·¯†‡Ì†È̃Ù‡Æ

‰‰ÓÓ˜̃ÙÙÈÈ‡‡

ÓÓÎÎÏÏ††̃̃¯̄ÁÁ

1. Î„È†Ï‰Ù¯È„†‡˙†ÓÎÏ†‰˜¯Á†̈Ó̆ÎÂ†‰ÁÂ̂‰†‡˙†‰Ó‚È̄‰†

Ú„†ÎÓ‰†̆È̇ÔÆ

2. ‰¯ÈÓÂ†ÂÓ̆ÎÂ†‰ÁÂ̂‰†·Ú„ÈÂ̇†‡˙†ÓÎÏ†‰˜¯ÁÆ

3. Î„È†Ï‰˙˜ÈÔ†̈Ó̆ÎÂ†‰ÁÂ̂‰†‡˙†‰Ó‚È̄‰†Ú„†ÎÓ‰†̆È̇Ô†

Â‰˙˜ÈÂ†‡˙†ÓÎÏ†‰˜¯Á†·ÓÈ̃ÂÌ†‰Ó˙‡ÈÌÆ†Ï‡Á¯†ÓÎÔ†
„ÁÙÂ†ÙÈÓ‰†‡˙†‰Ó‚È̄‰Æ

24

ÓÎÏ†̃¯Á

Ó‚È̄‰



˘̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄

ÒÒÏÏ††„„ÏÏ˙̇††ËËÂÂÈÈ

·‡Ù̆¯Â̇ÎÌ†Ï‰ÒÈ̄†ÓÂ̂¯È†ÓÊÂÔ†·˜ÏÂ̇†

ÚÏ-È„È†‰ËÈÈ̇†ÒÏ†‰¯̆˙†·˙‡†‰‰˜Ù‡‰Æ

1. Î„È†Ï‰ÒÈ̄†̈Ó̆ÎÂ†‡˙†‰Ó̆ÚÔ†ÎÏÙÈ†ÓÚÏ‰†Ú„†Ï‰È̆ÓÚ†

ˆÏÈÏ†̃È̆‰†Â‰ÒÈ̄Â†‡˙†Ó„Û†‰¯̆˙Æ

2. Î„È†Ï‰¯ÎÈ·†̈Á·¯Â†‡˙†̃ˆ‰†‰Ó„Û†·Ó̆ÚÔ†Â„ÁÙÂ†ÎÏÙÈ†

ÓË‰†Ú„†̆ÈÈÚÏ†·Ó˜ÂÓÂÆ

ÓÓ‚‚ÈÈ̄̄˙̇††‰‰˜̃ÙÙ‡‡‰‰

1. Î„È†Ï‰ÒÈ̄†‡˙†Ó‚È̄˙†‰‰˜Ù‡‰†̈„ÁÙÂ†‡Â̇‰†ÙÈÓ‰†Ú„†

ÎÓ‰†̆È̇ÔÆ†‰ËÂ†‡˙†ÁÊÈ̇†Ó‚È̄˙†‰‰˜Ù‡‰†ÂÓ̆ÎÂ†ÎÏÙÈ†
ÁÂıÆ

2. Î„È†Ï‰˙˜ÈÔ†̈‰ÎÈÒÂ†‡˙†Ó‚È̄˙†‰‰˜Ù‡‰†ÏÓÎÏÂÏ†‰ÓÒÈÏÂ̇Æ

ÓÓÁÁÈÈ̂̂˙̇††ÓÓ‚‚ÈÈ̄̄˙̇††‰‰˜̃ÙÙ‡‡‰‰

ÓÁÈ̂˙†Ó‚È̄˙†‰‰˜Ù‡‰†Ó‡Ù̆¯˙†ÏÁÏ˜†‡˙†Ó‚È̄˙†
‰‰˜Ù‡‰†Ï˙‡ÈÌÆ

ww‡‡ÊÊ‰‰¯̄‰‰ ::‰Ò¯‰†̆Ï†ÓÁÈ̂˙†Ó‚È̄˙†‰˜Ù‡‰†ÚÏÂÏ‰†Ï‡Ù̆¯

†ÏÈÏ„ÈÌ†ÂÏÁÈÂ̇†ÓÁÓ„†ÏÊÁÂÏ†ÙÈÓ‰Æ
Î„È†ÏÓÂÚ†ÒÎ̇†‰ÈÏÎ„Â̇†‡Â†Á̃†̆Ï†ÈÏ„ÈÌ†‡Â†ÁÈÂ̇†ÓÁÓ
„†̈‡Ï†̇‡Ù̆¯Â†Ï‰Ì†Ï̆Á˜†·˙ÂÍ†‰Ó‚È̄‰Æ

ÓÓ‚‚ÈÈ̄̄‰‰††̆̆ÏÏÙÙ˙̇

Î„È†Ï‰Ù¯È„†‡˙†‰Ó‚È̄‰†̈„ÁÙÂ†‡˙†‰ÂÂ†‰̆Ó‡ÏÈ†̃„ÓÈ†

Â‰ÈÓÈ†̃„ÓÈ†ÏÎÈÂÂÔ )1( ÂÓ̆ÎÂ†ÓÚÏ‰†Â‰ÒÈ̄ÂÆ

Ï‡Á¯†ÓÎÔ†̈‰¯ÈÓÂ†·Ú„ÈÂ̇†‡˙†‰ÁÏ˜†‰Ó̆ÂÔ†̆Ï†‰ÁÏ˜†
‰‡ÁÂ̄È†̆Ó‡ÏÈ†Â‡ÁÂ̄È†ÈÓÈ†̆Ï†‰Ó‚È̄‰†ÂÓ̆ÎÂ†‰ÁÂ̂‰†

·ÎÈÂÂÔ )3(.

Î„È†Ï‰˙˜ÈÔ†̈Ó̆ÎÂ†‡˙†̆˙È†‰ÓÒÈÏÂ̇†‰ÁÂ̂‰†Ú„†ÎÓ‰†̆È̇Ô†̈
‰ˆÈ·Â†ÓÁ„̆†‡˙†‰ÁÏ˜†‰Ó̆ÂÔ†̆Ï†‰ˆ„†‰̆Ó‡ÏÈ†‡ÁÂ̄È†
Â‰ÈÓÈ†‡ÁÂ̄È†Â„ÁÙÂ†·Ú„ÈÂ̇†ÓË‰†‡˙†‰ˆ„†‰̆Ó‡ÏÈ†Â‰ÈÓÈ†̈
˙ÂÍ†·„È̃˙†‰ÂÂ†·ÁÏ˜†‰˜„ÓÈÆ

25
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ËËÈÈÙÙÂÂÏÏ††ÂÂÈÈ̃̃ÂÂÈÈ

˙‡È†‰˜È̄Â̄†Â‰‰˜Ù‡‰†ÓÙ̆È̄ÈÌ†‡ÂËÂÓËÈ̇Æ†ÚÌ†Ê‡˙†̈̃Â†
‡˙†̆È†‰˙‡ÈÌ†ÙÚÌ†·ÁÂ„̆†Î„È†ÏÓÂÚ†̄ÈÁÂ̇Æ†̃Â†ÓÈ„†ÎÏ†
„·¯†̆̆ÙÍÆ

ÚÚˆ̂ÂÂ̇̇††ÎÎÏÏÏÏÈÈÂÂ̇̇††ÏÏÈÈ̃̃ÂÂÈÈ

•̇˜Â†‡˙†‰Ó˜¯¯†Ó‰Á̆ÓÏÆ

•‰ÒÈ̄Â†‡˙†ÎÏ†‰ÁÏ˜ÈÌ†‰̇È̃ÈÌ†̈Î‚ÂÔ†Ó„ÙÈÌ†̈Ó‚È̄Â̇†
È̄˜Â̇†ÂÎ„ÂÓ‰Æ†Ï‰Â̄‡Â̇†‰Ò¯‰†̈ÚÈÈÂ†·Ù¯˜†̆ÈÓÂ̆†·Ó˜¯¯Æ

•‰̆˙Ó̆Â†·ÒÙÂ‚†̃È†‡Â†ÓËÏÈ̇†̄Î‰†Â·ÁÂÓ¯†È̃ÂÈ†Ï‡†
Á¯ÈÛ†ÂÓÈÌ†ÙÂ̆¯ÈÌÆ†‡ÈÔ†Ï‰̆˙Ó̆†·˙Î̆È̄È†È̃ÂÈ†Á¯ÈÙÈÌÆ

•¯ÁˆÂ†·È„†̆̈ËÙÂ†ÂÈÈ·̆Â†‰ÈË·†‡˙†ÎÏ†‰Ó̆ËÁÈÌÆ

•Á·¯Â†‡˙†‰Ó˜¯¯†ÏÁ̆ÓÏÆ

ÁÁÈÈ̂̂ÂÂÈÈ

Ó¯ÈÁ˙†ÂẪÒ†ÚÏ†Ó̆ËÁÈ†Ó˙Î˙†̂·ÂÚÈÌ†ÓÒÈÈÚ˙†ÏÓÂÚ†ÁÏÂ„‰Æ
†‡ÈÔ†ÏÓ¯ÂÁ†ÂẪÒ†ÚÏ†ÁÏ˜È†ÙÏÒËÈ̃Æ†Ó¯ÁÂ†ÂẪÒ†ÚÏ†Ó̆ËÁÈ†
Ó˙Î˙†̂·ÂÚÈÌ†ÏÙÁÂ̇†ÙÚÓÈÈÌ†·̆‰†ÚÌ†ÂẪÒ†ÏÓÎ̆È̄ÈÌ

)‡Â†ÂẪÒ†Ï¯Î·(. Ó¯ÁÂ†‡˙†‰ÂẪÒ†·‡ÓˆÚÂ̇†ÓËÏÈ̇†̃ÈÈ‰†

Â̄Î‰Æ†Ú·Â̄†ÓÂ̂¯ÈÌ†ÚÌ†ÁÏ˜†ÁÈ̂ÂÈ†ÓÙÏ„˙†‡Ï - ÁÏ„†̈

‰̆˙Ó̆Â†·ÒÙÂ‚†̃È†‡Â†ÓËÏÈ̇†̄Î‰†Â·ÁÂÓ¯†È̃ÂÈ†Ï‡†Á¯ÈÛ†
ÂÓÈÌ†ÙÂ̆¯ÈÌÆ†‡ÈÔ†Ï‰̆˙Ó̆†·˙Î̆È̄È†È̃ÂÈ†Á¯ÈÙÈÌÆ†
ÈÈ·̆Â†‰ÈË·†·ÓËÏÈ̇†̄Î‰Æ

„„ÙÙÂÂ̇̇††ÙÙÈÈÓÓÈÈÈÈÌÌ ))‡‡ÙÙ̆̆¯̄ÂÂ††ÏÏÓÓ˜̃ÙÙÈÈ‡‡††ÏÏ‰‰˙̇ÁÁÓÓÌÌ††ÎÎ„„ÈÈ††

˘̆‰‰ÓÓËËÏÏÈÈ̇̇††ÏÏ‡‡††̇̇ÈÈ„„··˜̃((
Î„È†Ï‰ÒÈ̄†̄ÈÁÂ̇†̈·‡Ù̆¯Â̇ÎÌ†Ï¯ÁÂı†‡˙†ÙÈÌ†‰Ó˜¯¯†
·˙Ú¯Â·˙†̆Ï†ÒÂ„‰†Ï̆˙ÈÈ‰†ÂÓÈÌ†ÁÓÈÌÆ†Ú¯··Â†̆˙È†ÎÙÂ̇

)62 ‚̄Ì( ̆Ï†ÒÂ„‰†Ï̆˙ÈÈ‰†·ÏÈË¯†ÓÈÌÆ†Â„‡Â†̆‰ÒÂ„‰†

Ï̆˙ÈÈ‰†ÓÒ‰†Ï‚Ó¯È†̈Î„È†̆Ï‡†̇˘¯ÂË†‡˙†ÙÈ†‰Ó˜¯¯Æ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::·Ú˙†È̃ÂÈ†ÙÈÌ†‰Ó˜¯¯†̈‡ÈÔ†Ï‰˙ÈÊ†ÓÈÌÆ

ÈÈ̃̃ÂÂÈÈ††ÙÙÈÈ††‰‰„„ÏÏ˙̇††ÂÂ‰‰‡‡ËËÓÓÈÈÌÌ

‡ÈÔ†Ï‰̆˙Ó̆†ÚÏ†ÁÏ˜È†‰ÙÏÒËÈ̃†̆Ï†‰Ó˜¯¯†·Ó̆ÁÂ̇†
È̃ÂÈ†̈ÁÂÓ¯È†È̃ÂÈ†Ó¯ÂÎÊÈÌ†̈ÓÏ·ÈÈÌ†‡Â†ÁÂÓ¯È†È̃ÂÈ†‰ÓÎÈÏÈÌ†
ÓÂ̂¯È†„Ï˜Æ

ÁÁÏÏ˜̃ÈÈ††ÙÙÏÏÒÒËËÈÈ̃̃ ))ÓÓÎÎÒÒÈÈÌÌ††ÂÂÏÏÂÂÁÁÂÂ̇̇((
‡ÈÔ†Ï‰̆˙Ó̆†·˙¯ÒÈÒÈÌ†ÏÈ̃ÂÈ†ÁÏÂÂ̇†̈ÁÂÓ¯È†È̃ÂÈ†Á¯ÈÙÈÌ†
‡Â†ÂÊÏÈÌ†„ÏÈ̃ÈÌÆ†‡Ï‰†ÚÏÂÏÈÌ†Ï̆¯ÂË†‡Â†ÏÙ‚ÂÚ†·ÁÂÓ¯Æ

ÒÒÏÏÈÈÏÏÈÈ††ÚÚÈÈ··ÂÂÈÈ

‰ÒÈ̄Â†‡˙†‰ÓÎÒ‰†‰‡ÁÂ̄ÈÆ

‰̆˙Ó̆Â†·̆Â‡·†‡·˜†ÚÌ†Ó‡¯ÈÍ†
Î„È†Ï̃Â̇†‡˙†ÒÏÈÏÈ†‰ÚÈ·ÂÈÆ†
˘‡·Â†‡˙†‰ÒÏÈÏÈÌ†Î‡̆¯†‰Ì†
Ó‡Â·˜ÈÌ†‡Â†ÓÏÂÎÏÎÈÌÆ†
È̆†̂Â̄Í†Ï̃Â̇†‡˙†‰ÒÏÈÏÈÌ†ÎÏ†ÁÂ„̆ÈÈÌ†ÏÚ¯ÍÆ

‰‰ÁÁÏÏÙÙ˙̇††ÂÂ̄̄‰‰

‰‰ÚÚ¯̄‰‰ ::

•Ï‡†ÎÏ†‰Â̄Â̇†Ó˙‡ÈÓÂ̇†ÏÓ˜¯¯Æ†‰˜ÙÈ„Â†Ï‰ÁÏÈÛ†‡˙†
‰Â̄‰†·Â̄‰†·‡Â̇Â†‚Â„Ï†̂̈Â̄‰†Â‰ÒÙ˜Æ

•‰Â̄Â̇†ÈÎ·Â†‡Ì†‰„Ï˙†Â̇¯˙†Ù˙ÂÁ‰†·Ó̆Í†ÈÂ̇¯†Ó̆·Ú†
„˜Â̇†̄ˆÂÙÂ̇Æ Ò‚È̄˙†‰„Ï˙†Ï̆ÈÈ‰†‡Á˙†̇‚̄ÂÌ†
ÏÂ̄‰†Ï‰È„Ï˜†̆Â·Æ

‰‰ÁÁÏÏÙÙ˙̇††ÂÂ̄̄ÂÂ̇̇††‰‰ÓÓ˜̃¯̄¯̄

11..̇˜Â†‡˙†‰Ó˜¯¯†Ó‰Á̆ÓÏ†̈‡Â†̇˜Â†‡˙†‰ÓÙÒ˜†·ÏÂÁ†

‰Á̆ÓÏÆ

22..·Ó˜¯‰†‰ˆÂ̄Í†̈‰ÒÈ̄Â†‡˙†‰Ó„Û†‡Â†‰Ó„ÙÈÌ†‰ÚÏÈÂÈÌÆ

33..·‡ÓˆÚÂ̇†ÎÏÈ†̆ËÂÁ†̈̇˜Â†·Ú„ÈÂ̇†‡˙†ÓÎÒ‰†‰ÓÂ̄‰†

·ÁÊÈ̇†̈ÎÓÂ̂‚Æ†ÒÂ··Â†ÎÏÙÈ†ÓË‰†Î„È†Ï‰ÒÈ̄†‡˙†‰Ï̆ÂÈÂ̇†
‰‡ÁÂ̄ÈÂ̇Æ

44..Â„‡Â†̆‰Â̄Â̇†‡ÈÔ†ÁÓÂ̇†ÏÓ‚ÚÆ ÒÂ··Â†‡˙†‰Â̄Â̇†Î‚„†

ÎÈÂÂÔ†‰̆ÚÂÔ†Î„È†Ï‰ÒÈ̄ÔÆ†‰˙˜ÈÂ†Â̄Â̇†Á„̆Â̇Æ

55..‰ÁÏÈÙÂ†‡˙†‰Â̄‰†·Â̄‰†Á„̆‰†̆Ï04 ÂÂ‡ËÆ

66..‰¯ÎÈ·Â†·Ò„¯†‰ÙÂÍ†ÚÏ-È„È†‰ÎÒ˙†ÓÎÒ‰†‰ÓÂ̄‰†

ÙÈÓ‰†̇̈ÂÍ†‰ÎÒ˙†‰Ï̆ÂÈÂ̇†‰‡ÁÂ̄ÈÂ̇†̇ÁÈÏ‰†ÂÏ‡Á¯È‰Ô†
‰Ï̆ÂÈÂ̇†‰˜„ÓÈÂ̇Æ

26

ww‡‡ÊÊ‰‰¯̄‰‰
ÒÒÎÎ̇̇††‰‰˙̇ÁÁ̆̆ÓÓÏÏÂÂ̇̇

ÏÙÈ†‰ÁÏÙ˙†Â̄‰†̆¯ÂÙ‰†̈̇˜Â†‡˙†‰Ó˜¯¯†Ó‰Á̆ÓÏ†̈
‡Â†̇˜Â†‡˙†‰̇ÈÍ†·ÏÂÁ†‰Á̆ÓÏÆ

‰‰ÚÚ¯̄‰‰ ::‰Ú·¯˙†‰Ù˜„ÈÌ†ÏÓˆ·†Î·ÂÈ )FFO(
‡È‰†Ó̇˜˙†‡˙†‰Á̆ÓÏ†Ó‰Â̄‰Æ

ww‡‡ÊÊ‰‰¯̄‰‰

ÒÒÎÎ̇̇††‰‰˙̇ÙÙÂÂ̂̂ˆ̂ÂÂ̇̇

‰̆˙Ó̆Â†·ÁÂÓ¯È†È̃ÂÈ†Ï‡†„ÏÈ̃ÈÌÆ

‡È†ÓÈÏÂÈ†‰Â̄‡‰†ÊÂ†ÚÏÂÏ†Ï‚̄ÂÌ†ÏÓÂÂ̇†̈ÙÈ̂Âı†‡Â†̆¯ÈÙ‰Æ



ËËÈÈÙÙÂÂÏÏ††ÂÂÈÈ̃̃ÂÂÈÈ

‰‰ÁÁÏÏÙÙ˙̇††ÂÂ̄̄˙̇††‰‰ÓÓ˜̃ÙÙÈÈ‡‡

1. ̇˜Â†‡˙†Î·Ï†‰Á̆ÓÏ†̆Ï†‰Ó˜¯¯†Ó‰̆˜ÚÆ

2. ·‡ÓˆÚÂ̇†ÎÏÈ†̆ËÂÁ†̈̇˜Â†·Ú„ÈÂ̇†‡˙†ÓÎÒ‰†‰ÓÂ̄‰†

·ÁÊÈ̇†̈ÎÓÂ̂‚Æ†ÒÂ··Â†ÎÏÙÈ†ÓË‰†Î„È†Ï‰ÒÈ̄†‡˙†‰Ï̆ÂÈÂ̇†
‰‡ÁÂ̄ÈÂ̇Æ

3. Â„‡Â†̆‰Â̄‰†‡È‰†ÁÓ‰†ÏÓ‚ÚÆ†ÒÂ··Â†‡˙†‰Â̄‰†Î‚„†

ÎÈÂÂÔ†‰̆ÚÂÔ†Î„È†Ï‰ÒÈ̄‰Æ

4. ‰ÁÏÈÙÂ†‡˙†‰Â̄‰†·Â̄‰†Á„̆‰†̆Ï 04 ÂÂ‡ËÆ

5. ‰ÎÈÒÂ†‡˙†‰Ï̆ÂÈÂ̇†̆Ï†‰ÓÎÒ‰†Ï˙ÂÍ†‰Á¯È̂ÈÌ†

˘·˙˜¯˙†‰Ó˜ÙÈ‡Æ†„ÁÙÂ†‡˙†‰ÓÎÒ‰†ÎÏÙÈ†ÓÚÏ‰†Ú„†
˘ÈÈÎÒ†ÏÓ˜ÂÓÂ†·̃È̆‰Æ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::‡Ï†̇ÎÈÒÂ†‡ˆ·ÚÂ̇†Ï˙ÂÍ†‰ÎÈÒÂÈÆ†‰Â̄‰†Ú̆ÂÈ‰†
Ï‰ÈÂ̇†ÁÓ‰Æ

‰‰ÙÙÒÒ˜̃ÂÂ̇̇††ÁÁ̆̆ÓÓÏÏ

1. ‡Ì†‰ÙÒ˜˙†‰Á̆ÓÏ†̇‡¯Í 42
˘ÚÂ̇†‡Â†ÙÁÂ̇†̆̈Ó¯Â†ÚÏ†ÎÏ†„Ï˙Â̇†‰Ó˜¯¯†Ò‚Â̄Â̇†
Î„È†̆‰ÓÊÂÔ†ÈÈ̆‡¯†̃¯†ẪÙÂ‡Æ

2. ‡Ì†‰ÙÒ˜˙†‰Á̆ÓÏ†̇‡¯Í†ÈÂ̇¯†Ó-42 ̆ÚÂ̇ : 
‡(‰Â̂È‡Â†‡˙†ÎÏ†‰ÓÊÂÔ†‰˜ÙÂ‡†Â‡ÁÒÂ†‡Â̇Â†·ˆÈ„È̇Æ

ÈÈ̂̂ÈÈ‡‡‰‰††ÏÏÁÁÂÂÙÙ̆̆‰‰

‡‡ÌÌ††̇̇··ÁÁ¯̄ÂÂ††ÏÏ‰‰̆̆‡‡ÈÈ̄̄††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÙÙÂÂÚÚÏÏ††··ÊÊÓÓÔÔ††̆̆‡‡ÈÈÎÎÌÌ††ÓÓˆ̂‡‡ÈÈÌÌ†̈
·ˆÚÂ†̆Ï·ÈÌ†‡Ï‰†Î„È†Ï‰ÎÈÔ†‡˙†‰Ó˜¯¯†ÏÙÈ†̆˙ÚÊ·ÂÆ

1. ‰̆˙Ó̆Â†·ÓÂ̂¯ÈÌ†‰ÚÏÂÏÈÌ†Ï‰˙˜Ï˜Ï†Â‰˜ÙÈ‡Â†Ù¯ÈËÈÌ†

‡Á¯ÈÌÆ

2. ̄ẪÂ†‡˙†ÓÎÏ†‰˜¯ÁÆ

‡‡ÌÌ††̇̇··ÁÁ¯̄ÂÂ††ÏÏÎÎ··ÂÂ̇̇††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††··ÊÊÓÓÔÔ††̆̆‡‡ÈÈÎÎÌÌ††ÓÓˆ̂‡‡ÈÈÌÌ†̈
·ˆÚÂ†̆Ï·ÈÌ†‡Ï‰Æ

1. ‰Â̂È‡Â†‡˙†ÎÏ†‰ÓÊÂÔ†Ó‰Ó˜¯¯Æ

2. ·‰˙‡Ì†Ï„‚Ì†̈‰Ú·È̄Â†‡˙†Ù˜„†‰˙¯ÓÂÒËË )Ù˜„†‰Ó˜¯¯(
ÏÓˆ·†Î·ÂÈ )FFO(. ÚÈÈÂ†·ÒÚÈÛ†‰‚„¯˙†‰Ù˜„ÈÌÆ

3. ̃Â†‡˙†‰Ó˜¯¯†̈‚·Â†‡Â̇Â†ÂÈÈ·̆Â†‰ÈË·Æ

4. ‰„·È̃Â†Ï·Â̇†ÙÏÒËÈ̃†‡Â†Úı†ÏÁÏ˜†‰ÚÏÈÂÔ†̆Ï†̆˙È†

‰„Ï˙Â̇†Î„È†̆ÈÈ̆‡¯Â†Ù˙ÂÁÂ̇†ÂÈ‡Ù̆¯Â†Ï‡ÂÂÈ̄†Ï‰ÈÎÒÆ†
„·¯†Ê‰†ÈÈÓÚ†‰ˆË·¯Â̇†̄ÈÁÂ̇†ÂÚÂ·̆Æ

ÓÓÚÚ··¯̄††„„ÈÈ̄̄‰‰

··ÚÚ˙̇††‰‰ÚÚ··¯̄˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÏÏ„„ÈÈ̄̄‰‰††ÁÁ„„̆̆‰‰†̈·ˆÚÂ†̆Ï·ÈÌ†‡Ï‰†
Î„È†Ï‰ÎÈÔ†‡Â̇Â†ÏÓÚ·¯Æ

1. ‰Â̂È‡Â†‡˙†ÎÏ†‰ÓÊÂÔ†Ó‰Ó˜¯¯†Â‡¯ÊÂ†‡˙†ÎÏ†‰ÓÊÂÔ†‰˜ÙÂ‡†

·˜¯Á†È·̆Æ

2. ·‰˙‡Ì†Ï„‚Ì†̈‰Ú·È̄Â†‡˙†Ù˜„†‰˙¯ÓÂÒËË )Ù˜„†‰Ó˜¯¯(
ÏÓˆ·†Î·ÂÈ )FFO(. ÚÈÈÂ†·ÒÚÈÛ†‰‰‚‚„„¯̄˙̇††‰‰ÙÙ˜̃„„ÈÈÌÌÆ

3. ̇˜Â†‡˙†‰Ó˜¯¯†Ó‰Á̆ÓÏÆ

4. ̃Â†‚·Â†ÂÈÈ·̆Â†‰ÈË·Æ

5. ‰ÒÈ̄Â†‡˙†ÎÏ†‰ÁÏ˜ÈÌ†‰̇È̃ÈÌ†̈ÚËÙÂ†‡Â̇Ì†‰ÈË·†

Â‰„·È̃Â†‡Â̇Ì†ÈÁ„†Î„È†̆Ï‡†ÈÊÂÊÂ†·ÊÓÔ†‰‰Ú·¯‰Æ†
Ï‰Â̄‡Â̇†‰Ò¯‰†̈ÚÈÈÂ†·Ù¯˜†̆̆ÈÈÓÓÂÂ̆̆††··ÓÓ˜̃¯̄¯̄Æ

6. ·‰˙‡Ì†Ï„‚Ì†̈‰¯ÈÓÂ†‡˙†ÁÊÈ̇†‰Ó˜¯¯†Î„È†̆È̇‚Ï‚Ï†

ÈÂ̇¯†·˜ÏÂ̇†̈‡Â†‰·¯È‚Â†Ú„†‰ÒÂÛ†‡˙†·Â̄‚È†‰‡ÈÊÂÔ†Î„È†
˘Ï‡†È̆¯ËÂ†‡˙†‰¯ˆÙ‰Æ†ÚÈÈÂ†·ÒÚÈÛ†ÒÒ‚‚ÈÈ̄̄˙̇††‰‰„„ÏÏ˙̇Æ

7. ·‡ÓˆÚÂ̇†Ò¯Ë†‰„·˜‰†‰„·È̃Â†‡˙†‰„Ï˙Â̇†Î„È†

˘Ï‡†ÈÈÙ˙ÁÂ†Â‡˙†Î·Ï†‰Á̆ÓÏ†Ï˙‡†‰˜È̄Â̄Æ

Î̆˙‚ÈÚÂ†Ï·È̇†‰Á„̆†̈‰¯ÎÈ·Â†ÁÊ̄‰†‡˙†ÎÏ†‰ÁÏ˜ÈÌÆ†
Ï‰Â̄‡Â̇†‰Î‰†̈ÚÈÈÂ†·ÒÚÈÛ†‰‰˙̇˜̃̇̇††‰‰ÓÓ˜̃¯̄¯̄Æ
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‡‡ÂÂ„„ÂÂ̇̇††ÓÓÈÈÈÈ̂̂¯̄††‰‰˜̃¯̄ÁÁ††‰‰‡‡ÂÂËËÂÂÓÓËË

‰‰ÂÂ̄̄‡‡ÂÂ̇̇††‰‰ÙÙÚÚÏÏ‰‰

ÏÏÓÓ˜̃¯̄¯̄††̆̆ÊÊ‰‰††‡‡ÍÍ††‰‰ÂÂ̇̇˜̃ÔÔ††„„¯̆̆̄ÂÂ̇̇†† 2211 ÚÚ„„ 4422
˘̆ÚÚÂÂ̇̇††ÏÏ‰‰˙̇ÁÁÈÈÏÏ††ÏÏÈÈÈÈ̂̂¯̄††̃̃¯̄ÁÁÆÆ

ÓÈÈ̂¯†‰˜¯Á†ÓÈÈ̂¯†̆˘†̃Â·ÈÂ̇†·ÎÏ†ÓÁÊÂ̄ — Î-031-001
˜Â·ÈÂ̇†·Ù¯˜†ÊÓÔ†̆Ï 42 ̆ÚÂ̇†̈·‰˙‡Ì†ÏËÓÙ¯ËÂ̄˙†

˙‡†‰‰˜Ù‡‰†̈ËÓÙ¯ËÂ̄˙†‰Á„¯†̇̈„È̄Â̇†Ù˙ÈÁ˙†‰„Ï˙Â̇†
Â̇‡È†‰ÙÚÏ‰†‡Á¯ÈÌÆ

‡Ì†‰Ó˜¯¯†‰È‰†·̆ÈÓÂ̆†ÏÙÈ†ÁÈ·Â̄†̂ÈÂ̄†‰ÓÈÌ†ÏÓÈÈ̂¯†

‰˜¯Á†̈‰Ú·È̄Â†‡˙†Ó˙‚†‰‰ÙÚÏ‰†ÏÓˆ·†Î·ÂÈ )OO(.
Ï‡Á¯†ÁÈ·Â̄†‰Ó˜¯¯†Ï‡ÒÙ˜˙†‰ÓÈÌ†̈‰Ú·È̄Â†‡˙†Ó˙‚†

‰‰ÙÚÏ‰†ÏÓˆ·†ÓÂÙÚÏ )II(.

ÓÈÈ̂¯†‰˜¯Á†È̇ÓÏ‡†·ÓÈÌ†ÂÈ̇˜¯¯†Ú„†Ï˜ÙÈ‡‰Æ†ÏÓ˜¯¯†̆Ê‰†

‡Í†‰Â̇˜Ô†„¯̆Â̇ 21Ú„ 42˘ÚÂ̇†Ï‰˙ÁÈÏ†ÏÈÈ̂¯†̃Â·ÈÂ̇†

˜¯ÁÆ

‰̆ÏÈÎÂ†‡˙†̃Â·ÈÂ̇†‰˜¯Á†‰¯‡̆ÂÂ̇†Î„È†Ï‡Ù̆¯†ÏˆÈÂ̄†
‰ÓÈÌ†Ï‰˙̃Â̇Æ

‰˜ÙÈ„Â†̆„·¯†Ï‡†ÈÙ¯ÈÚ†Ï˙ÂÚ˙†Ê̄ÂÚ†‰ÎÈ·ÂÈ†‰‡ÂËÂÓËÈ̇Æ

Î‡̆¯†‰ÓÎÏ†Ó˙ÓÏ‡†Ú„†Ï‚Â·‰†̆Ï†Ê̄ÂÚ†‰ÎÈ·ÂÈ†‰‡ÂËÂÓËÈ̇†̈
ÓÈÈ̂¯†‰˜¯Á†ÈÙÒÈ̃†ÏÈÈ̂¯†̃¯ÁÆ

‰È„·˜Â̇†̆Ï†ÓÒÙ¯†̃Â·ÈÂ̇†̃¯Á†ÈÁ„†‰È‡†̇ÂÙÚ‰†̄‚ÈÏ‰Æ†
‡Ì†Ï‡†Ó̆˙Ó̆ÈÌ†·˜¯Á†ÏÚ˙ÈÌ†̃¯Â·Â̇†̃̈Â·ÈÂ̇†̃¯Á†
È̆Â̇†ÈÈÚ̆Â†ÚÎÂ̄Â̇†̈ËÚÓÔ†È̆Ô†Â‰Ô†È̇ÎÂÂ̂ÂÆ

‰‰ÚÚ¯̄‰‰ ::‡Ì†‚Â„Ï†‰˜Â·ÈÂ̇†‚„ÂÏ†‡Â†̃ËÔ†Ó‰¯ˆÂÈ†̈·‡Ù̆¯Â̇ÎÌ†

Ï‰˙‡ÈÌ†‡˙†‰‚Â„Ï†·‡ÓˆÚÂ̇†ÏÁˆÔ†‚Â„Ï†̃Â·ÈÂ̇†‰˜¯ÁÆ

·ÎÏ†ÏÁÈ̂‰†ÚÏ†ÏÁˆÔ†‚Â„Ï†̃Â·ÈÂ̇†‰˜¯Á†̈‰ÓÁÂÂÔ†Ú†ÓÚÏ‰†
Â̄‰†‡Á˙Æ†ÎÎÏ†̆ÈÂ̇¯†Â̄ÈÂ̇†„ÂÏ˜Â̇†̈ÎÍ†̃Â·ÈÂ̇†‰˜¯Á†
È‰ÈÂ†‚„ÂÏÂ̇†ÈÂ̇¯Æ†ÏÁÈ̂‰†·Óˆ·†‰‚·Â‰†·ÈÂ̇¯†ÓÁÊÈ̄‰†‡˙†
‰ÓÁÂÂÔ†ÏÓˆ·†‰ÓÂÍ†·ÈÂ̇¯Æ

ÓÓ˙̇ÈÈ††ÈÈ̆̆††ÏÏ‰‰ÚÚ··ÈÈ̄̄††‡‡˙̇††ÓÓ˙̇‚‚††‰‰‰‰ÙÙÚÚÏÏ‰‰††̆̆ÏÏ††ÓÓÈÈÈÈ̂̂¯̄††

˜̃ÂÂ··ÈÈÂÂ̇̇††‰‰˜̃¯̄ÁÁ††ÏÏÓÓˆ̂··††ÎÎ··ÂÂÈÈ ))OO((
•Î‡̆¯†̇‰È‰†‰ÙÒ˜˙†ÓÈÌ†ÏÓÒÙ¯†̆ÚÂ̇Æ

•Î‡̆¯†ÓÎÏ†‡ÁÒÂÔ†‰˜¯Á†ÓÂÒ¯†ÏÈÂ̇¯†ÓÓÒÙ¯†„˜Â̇Æ

•Î‡̆¯†‰Ó˜¯¯†Ï‡†È‰È‰†·̆ÈÓÂ̆†ÏÓ̆Í†ÓÒÙ¯†ÈÓÈÌÆ

ˆ̂ÏÏÈÈÏÏÈÈÌÌ††̄̄‚‚ÈÈÏÏÈÈÌÌ††̆̆̆̆ÓÓÚÚÈÈÌÌ

•̆Ò˙ÂÌ†‰ÓÈÌ†̆Ï†ÓÈÈ̂¯†‰˜¯Á†ÓÊÓÊÌ†Î‡̆¯†ÓÈÈ̂¯†‰˜¯Á†
Ó˙ÓÏ‡†·ÓÈÌÆ†‡Ì†Ó˙‚†‰‰ÙÚÏ‰†Óˆ‡†·Óˆ·†‰ÙÚÏ‰ )II(,
ÈÈ̆ÓÚ†ÊÓÊÂÌ†‚Ì†‡Ì†‡ÒÙ˜˙†‰ÓÈÌ†Ï‡†ÁÂ·¯‰†Ú„ÈÈÔÆ
Î„È†Ï‰ÙÒÈ̃†‡˙†‰ÊÓÊÂÌ†̈‰Ú·È̄Â†‡˙†Ó˙‚†‰‰ÙÚÏ‰†ÏÓˆ·†
Î·ÂÈ† )OO(. 
‰‰ÚÚ¯̄‰‰ ::‰ÙÚÏ˙†ÓÈÈ̂¯†‰˜¯Á )Ó˙‚†·Óˆ· II(
ÏÙÈ†ÁÈ·Â̄†‡ÒÙ˜˙†‰ÓÈÌ†ÚÏÂÏ‰†Ï‚̄ÂÌ†Ễ†ÏÓÈÈ̂¯†‰˜¯ÁÆ

•˜ÂÏ†̃Â·ÈÂ̇†ÂÙÏÂ̇†ÏÓÎÏ†ÂÊ̄ÈÓ˙†ÓÈÌ†·ˆÈÂ̄Â̇†ÈÈ̆ÓÚ†
Î‡̆¯†ÓÈÈ̂¯†‰˜¯Á†Ó˙ÓÏ‡†ÓÁ„̆Æ

‰‰ÎÎ‰‰††ÏÏÁÁÂÂÙÙ̆̆‰‰

‰Ú·È̄Â†‡˙†Ó˙‚†‰‰ÙÚÏ‰†ÏÓˆ·†Î·ÂÈ )OO( ÂÒ‚̄Â†‡˙†‡ÒÙ˜˙†

‰ÓÈÌ†ÏÓ˜¯¯Æ

‡Ì†ËÓÙ¯ËÂ̄˙†‰Ò·È·‰†̇¯„†Ó˙Á˙†Ï‡ÙÒ†̈‰·È‡Â†ËÎ‡È†
˘È̄Â̇†ÓÂÒÓÍ†Ï̃Ê†‡˙†ÓÚ¯Î˙†‡ÒÙ˜˙†‰ÓÈÌ†Î„È†ÏÓÂÚ†
‰˙ÙÂ̂ˆÂ̇†̂ÈÂ̄Â̇†ÓÈÌ†‡Â†ÁÈ·Â̄ÈÌ†ÂỄ†ÁÓÂ̄†Ú˜·†‰ˆÙ‰Æ
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ww‡‡ÊÊ‰‰¯̄‰‰
ÒÒÎÎ̇̇††ÙÙˆ̂ÈÈÚÚ‰‰

‰ÈÓÚÂ†ÓÓ‚Ú†ÚÌ†‰ÁÏ˜ÈÌ†‰ÚÈÌ†̆Ï†Ó‚ÂÔ†‰ÙÏÈË‰†̈
‡Â†ÚÌ†̄ÎÈ·È†‰ÁÈÓÂÌ†‰Ó̆Á¯¯ÈÌ†‡˙†‰˜Â·ÈÂ̇Æ†‡ÒÂ̄†
Ï‰ÈÁ†‡ˆ·ÚÂ̇†‡Â†È„ÈÈÌ†ÚÏ†Ó‚ÂÔ†ÓÈÈ̂¯†‰˜¯Á†‰‡ÂËÂÓËÈ†
Î‡̆¯†‰Ó˜¯¯†ÓÁÂ·¯†ÏÁ̆ÓÏÆ

ÓÈÈ̂¯†̃¯Á

Ê̄ÂÚ†ÎÈ·ÂÈ†‡ÂËÂ
ÓËÈ̇

Ó˙‚†‰ÙÚÏ‰

ÏÁˆÔ†·ÁÈ̄˙†‚Â„Ï†
˜Â·ÈÂ̇

Â̄È̇†ÁÈÂÂÈ†‚Â„Ï
†̃Â·ÈÂ̇



ÁÁÈÈ··ÂÂ̄̄††̂̂ÈÈÂÂ̄̄††‰‰ÓÓÈÈÌÌ

29

ÏÏÙÙÈÈ††̆̆˙̇˙̇ÁÁÈÈÏÏÂÂ

‡Á¯ÈÂ̇†‰Ó˜¯¯†‡Â†È̂¯Ô†ÓÈÈ̂¯†‰˜¯Á†‡È‰†ÓÎÒ‰†‡˙†‰˙˜̇†
ˆÈÂ̄†‰ÓÈÌÆ†·ˆÚÂ†‰Â̄‡Â̇†‡Ï‰†·˜ÙÈ„‰†Î„È†ÏˆÓˆÌ†ÒÎ‰†
˘Ï†Ễ†ÓÓÈÌÆ

ÙÚÈÓÂ̇†ÓÈÌ )ÓÈÌ†‰ÓÎÈÌ†·ˆÈÂ̄Â̇(·ˆ̄˙†‰·È̇†ÚÏÂÏÂ̇†

Ï‚̄ÂÌ†Ễ†ÏÁÏ˜È†‰Ó˜¯¯†ÂÏ‚̄ÂÌ†ÏÊÈÏ˙†ÓÈÌ†ÂÏ‰ˆÙ‰Æ†ÙÂ†
Ï̆¯·¯·†ÓÂÒÓÍ†Ï˙È̃ÂÔ†̇ÂÙÚ‰†ÊÂ†̈ÏÙÈ†̆˙˙˜ÈÂ†‡˙†
‡ÒÙ˜˙†‰ÓÈÌ†ÏÓ˜¯¯Æ
Î„È†ÏÓÂÚ†ÎÂÂÈÂ̇†‡Â†Ễ†ÏÓÂ̂¯†̈‡Ï†̇Á·¯Â†‡˙†̂ÈÂ̄†‰ÓÈÌ†
ÏÓÈÌ†‰ÁÓÈÌÆ
‡Ì†‰Ó˜¯¯†‰È‰†·̆ÈÓÂ̆†ÏÙÈ†ÁÈ·Â̄†̂ÈÂ̄†‰ÓÈÌ†̈Â„‡Â†

˘Ó˙‚†‰‰ÙÚÏ‰†̆Ï†ÓÈÈ̂¯†‰˜¯Á†Óˆ‡†·Óˆ·†Î·ÂÈ )OO(. 
‡Ï†̇˙˜ÈÂ†‡˙†̂̄˙†ÓÈÈ̂¯†‰˜¯Á†·Ó˜ÂÓÂ̇†̆·‰Ì†‰ËÓÙ¯
ËÂ̄Â̇†ÈÂ̄„Â̇†‡Ï†Ó˙Á˙†Ï‡ÙÒÆ

·Ú˙†̆ÈÓÂ̆†·ÓÎ̆È̄†Á̆ÓÏÈ )Î‚ÂÔ†Ó˜„Á‰( ·ÊÓÔ†‰‰˙˜‰†̈

Â„‡Â†̆‰ÓÎ̆È̄†Ó·Â„„†··È„Â„†ÎÙÂÏ†‡Â†ÓÂ‡¯˜†Î„È†ÏÓÂÚ†
‰˙Á̆ÓÏÂ̇†̈‡Â†ÓÂÙÚÏ†·ÒÂÏÏ‰Æ
È̆†Ï·ˆÚ†‡˙†ÎÏ†‰‰˙˜Â̇†·‰˙‡Ì†Ï˙˜Â̇†‰Ó˜ÂÓÈÂ̇Æ

‰‰ÚÚ¯̄‰‰ ::Á·̆Â†Ó̆˜ÙÈ†Ó‚ÔÆ†Ï‰˙˜‰†̈‰ˆÈÂ̄†È̂Â̄Û†ÏÓ˜¯¯Æ†

·Ú˙†‰˙˜‰†ÓÁ„̆†̈È̆†Ï‰̆ÏÈÍ†‡˙†‰ˆÈÂ̄†‰È̆Ô†ÂÏ¯ÎÈ·†
Á„̆Æ

ÏÏÓÓ‰‰††̇̇ÊÊ„„˜̃˜̃ÂÂ

•ˆ̂ÈÈÂÂ̄̄††ÁÁÂÂ̆̆˙̇†·˜ÂË¯ 4/1‡Èı‘
ÏÁÈ·Â̄†‰Ó˜¯¯†Ï‡ÒÙ˜˙†‰ÓÈÌÆ†
‰˜ÙÈ„Â†̆˘È†‰˜ˆÂÂ̇†̆Ï†‰ˆÈÂ̄†
È‰ÈÂ†Á˙ÂÎÈÌ†È̆¯Æ

Î„È†Ï˜·ÂÚ†‡˙†‡Â̄Í†‰ˆÈÂ̄†‰„¯Â̆ :
Ó„„Â†‡˙†‰Ó¯Á˜†·ÈÔ†̆Ò˙ÂÌ†‰ÓÈÌ†·‚·†‰Ó˜¯¯†Ï·¯Ê†‰ÓÈÌÆ†

Ï‡Â̄Í†Ê‰†‰ÂÒÈÙÂ 4.2 ÓË¯Æ†Â„‡Â†̆È̆†„È†̂ÈÂ̄†ÚÂ„Û 

)Î- 4.2 ÓË¯†‰Ó‚ÂÏ‚Ï†̆ÏÂ̆†ÙÚÓÈÌ†·˜ÂË¯†̆Ï†Î- 52 Ò“Ó(,
Î„È†̆È̇Ô†È‰È‰†Ï‰¯ÁÈ̃†‡˙†‰Ó˜¯¯†Ó‰˜È̄†Ï‡Á¯†‰‰˙˜‰Æ

•‡‡ÒÒÙÙ˜̃˙̇††ÓÓÈÈÌÌ††̃̃¯̄ÈÈÌÌÆ†ÏÁı†‰ÓÈÌ†̂¯ÈÍ†ÏÂÚ†·ÈÔ aPk 438-741
·„‚ÓÈÌ†ÏÏ‡†ÓÒÔ†ÓÈÌ†̈Â·ÈÔ aPk 438-082
·„‚ÓÈÌ†ÚÌ†ÓÒÔ†ÓÈÌÆ

•ÓÓ˜̃„„ÁÁ‰‰ÆÆ

•ÓÓÙÙ˙̇ÁÁ 22//11‡‡ÈÈıı‘‘‡‡ÂÂ††ÓÓ˙̇ÎÎÂÂÂÂÔÔ

))̆̆ÂÂÂÂ„„ÈÈ((.. 

•ÓÓ··¯̄‚‚††ÚÚÌÌ††ÏÏ‰‰··††ÈÈ̆̆¯̄††ÂÂÏÏ‰‰··

””ÙÙÈÈÏÏÈÈÙÙÒÒ““..

•̆̆ÈÈ††‡‡ÂÂÓÓÈÈ††ÏÏÁÁıı††··˜̃ÂÂËË¯̄ 

44//11 ‡‡ÈÈıı‘‘ÂÂ̆̆˙̇ÈÈ††ÎÎÈÈÙÙÂÂ̇̇††

ÁÁÈÈÊÊÂẪ̃ ))̆̆¯̄ÂÂÂÂÏÏÈÈÌÌ((
ÏÁÈ·Â̄†̂ÈÂ̄†‰ÁÂ̆˙†
Ï·¯Ê†ÂÏ̆Ò˙ÂÌ†‰ÓÈÌ†̆Ï†
‰Ó˜¯¯Æ

•‡Ì†̂ÈÂ̄†‰ÁÂ̆˙†̆Ï†‰ÓÈÌ†
‰˜ÈÈÌ†Ó˙¯Á·†·˜ˆ‰Â†̇̈Ê„˜˜Â†

ÏÏÓÓ˙̇‡‡ÌÌ)ÊÓÈÔ†·ÁÂÈÂ̇†ÏˆÂ̄ÎÈ†

˘¯·¯·Â̇(Î„È†ÏÁ·¯†‡˙†̂ÈÂ̄†

‰ÓÈÌ†ÏÓ˜¯¯Æ†ÏÁÈÏÂÙÈÔ†̈
·‡Ù̆¯Â̇ÎÌ†ÏÁ˙ÂÍ†‡˙†‰‰˙¯Á·Â̇†·ÓÒÂ̄†·¯ÊÏ†
ÂÏ‰̆˙Ó̆†·ÎÈÙ˙†ÁÈÊẪÆ

•··¯̄ÊÊ††ÏÏÁÁÈÈ··ÂÂ̄̄††ÏÏˆ̂ÈÈÂÂ̄̄††‰‰ÓÓÈÈÌÌ††
‰‰˜̃¯̄ÈÈÌÌÆ†‰·¯Ê†̂¯ÈÍ†Ï‰ÈÂ̇†
ÓˆÂÈ„†·Ù˙Á†ÎÈÒ‰†·˜ÂË¯†

ÙÈÓÈ†ÓÈÈÓÏÈ†̆Ï 3/5 ‡Èı‘,
·̃Â„˙†‰ÁÈ·Â̄†ÏˆÈÂ̄†‰ÓÈÌ†

‰˜¯ÈÌÆ†·¯ÊÈÌ†ÓÒÂ‚† ”‡ÂÎÛ“
ÓˆÂ̄ÙÈÌ†ÏÚ¯ÎÂ̇†‡ÒÙ˜˙†ÓÈÌ†̄·Â̇Æ†ÏÙÈ†̄ÎÈ̆‰†̈Â„‡Â†
˘‰·¯Ê†ÚÂÓ„†·˙˜Â̇†‰Ó˜ÂÓÈÂ̇Æ

‰‰ÂÂ̄̄‡‡ÂÂ̇̇††‰‰˙̇˜̃‰‰
‰˙˜ÈÂ†‡˙†‰·¯Ê†·ˆÈÂ̄†‰ÓÈÌ†‰˜¯Â·†·ÈÂ̇¯†̆̈Óˆ‡†
·̆ÈÓÂ̆†̇ÎÂÛÆ

11.. ÒÒ‚‚̄̄ÂÂ††‡‡˙̇††··¯̄ÊÊ††‰‰ÓÓÈÈÌÌ††‰‰¯̄‡‡̆̆ÈÈ

Ù˙ÁÂ†‡˙†‰·¯Ê†‰˜¯Â·†·ÈÂ̇¯†Î„È†Ï̆Á¯¯†‡˙†‰ÏÁı†
ÓˆÈÂ̄Â̇†‰ÓÈÌÆ

22.. ··ÁÁ¯̄ÂÂ††‡‡˙̇††ÓÓÈÈ̃̃ÂÂÌÌ††‰‰··¯̄ÊÊ

·Á¯Â†Ó˜ÂÌ†̆È̇Ô†Ï‚̆˙†‡ÏÈÂ†·˜ÏÂ̇Æ†
Î„‡È†ÏÁ·¯Â†Ïˆ„†̂ÈÂ̄†ÓÈÌ†‡ÎÈÆ†
Î‡̆¯†È̆†̂Â̄Í†ÏÁ·¯†ÏˆÈÂ̄†ÓÈÌ†‡ÂÙ˜È†̈
Á·¯Â†‡˙†‰·¯Ê†ÏÁÏ˜†‰ÚÏÈÂÔ†‡Â†Ïˆ„†̈
ÂÏ‡†Ï˙Á˙È̇†̈Î„È†ÏÓÂÚ†ÎÈÒ˙†Ó̆˜ÚÈÌ†
ÓˆÈÂ̄†‰ÓÈÌÆ

33.. ̃̃„„ÁÁÂÂ††‡‡˙̇††‰‰ÁÁÂÂ̄̄††ÚÚ··ÂÂ̄̄††‰‰··¯̄ÊÊ

˜„ÁÂ†ÁÂ̄†·˜ÂË¯ 4/1 ‡Èı‘
·ˆÈÂ̄†‰ÓÈÌ )‚Ì†‡Ì†Ú̆‰†

˘ÈÓÂ̆†··¯Ê†ÚÌ†È̃Â·†ÚˆÓÈ(
·‡ÓˆÚÂ̇†Ó˜„Á†Á„Æ†
‰ÒÈ̄Â†Ó‰ˆÈÂ̄†̆··ÈÌ†̆Â̂¯Â†
Ó‰˜È„ÂÁÆ†‰˜ÙÈ„Â†̆Ï‡†ÈÈÎÒÂ†ÓÈÌ†ÏÓ˜„Á‰Æ 

˜È„ÂÁ†ÁÂ̄†̃ËÔ†Ó-4/1 ‡Èı‘
È‚̄ÂÌ†Ï‰ÙÁ˙˙†ÈÈ̂Â̄†‰˜¯Á†‡Â†Ï˜Â·ÈÂ̇†̃¯Á†̃ËÂ̇†ÈÂ̇¯Æ
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‰‰ÂÂ̄̄‡‡ÂÂ̇̇††‰‰˙̇˜̃‰‰ ))‰‰ÓÓ̆̆ÍÍ((

44.. ‰‰„„˜̃ÂÂ††‡‡˙̇††‰‰··¯̄ÊÊ

‰„˜Â†‡˙†‰·¯Ê†ÏˆÈÂ̄†‰ÓÈÌ†‰˜¯ÈÌ†·‡ÓˆÚÂ̇†
ÓÏÁˆ˙†̂ÈÂ̄Æ

‰‰ÚÚ¯̄‰‰ ::È̆†ÏˆÈÈ̇†Ï˙˜Â̇†‰Ó˜ÂÓÈÂ̇Æ†·¯ÊÈ“‡ÂÎÛ“
‡ÈÌ†ÁẪÈÈÌ†·Ó„ÈÂ̇†ÓÒÂÈÓÂ̇ )ÓÒˆ‘ÂÒËÒ(.
‰˙ÈÈÚˆÂ†ÚÌ†̆¯·¯·†ÓÂÒÓÍÆ

55.. ‰‰„„˜̃ÂÂ††‡‡˙̇††ÓÓÏÏÁÁˆ̂˙̇††‰‰ˆ̂ÈÈÂÂ̄̄

‰„˜Â†‡˙†·Â̄‚È†‰ÓÏÁˆ˙†Ú„†̆„Ò˜È̇†‰‡ËÈÓ‰†̇˙ÁÈÏ†
Ï‰ÈÎÒ†ÙÈÓ‰Æ

‰‰ÚÚ¯̄‰‰ ::
‡Ï†̇‰„˜Â†È̇¯†ÚÏ†‰ÓÈ„‰†Î„È†Ï‡†ÏÓÁÂı†‡˙†‰ˆÈÂ̄Æ

66.. ̇̇··ÂÂ††‡‡˙̇††‰‰ˆ̂̄̄˙̇

̇·Â†‡˙†‰ˆ̄˙†·ÈÔ†̂ÈÂ̄†‰ÓÈÌ†‰˜¯ÈÌ†Ï·ÈÔ†‰Ó˜¯¯Æ

̇·Â†‡˙†‰ˆ̄˙†„¯Í†ÁÂ̄†‰̃„Á†·˜È̄†‡Â†·¯ˆÙ‰

)Ó‡ÁÂ̄È†‰Ó˜¯¯†·ÒÓÂÍ†Ï·ÒÈÒ(,
˜¯Â·†Ï˜È̄†Ú„†ÎÓ‰†̆È̇ÔÆ

‰‰ÚÚ¯̄‰‰ ::Â„‡Â†̆È̆†„È†̂ÈÂ̄†ÚÂ„Û)Î-4.2 ÓË¯†‰Ó‚ÂÏ‚Ï†

˘ÏÂ̆†ÙÚÓÈÌ†·˜ÂË¯†̆Ï†Î-52 Ò“Ó(, Î„È†̆È̇Ô†È‰È‰†

Ï‰¯ÁÈ̃†‡˙†‰Ó˜¯¯†Ó‰˜È̄†Ï‡Á¯†‰‰˙˜‰Æ

77.. ÁÁ··¯̄ÂÂ††‡‡˙̇††‰‰ˆ̂ÈÈÂÂ̄̄††ÏÏ··¯̄ÊÊ

‰ÎÈÒÂ†‡˙†‡ÂÌ†‰ÏÁı†Â‡˙†ÎÈÙ˙†‰ÁÈÊẪ )̆¯ÂÂÏ(
Ú·Â̄†̂ÈÂ̄†ÁÂ̆˙†Ï˜ˆ‰†‰ˆÈÂ̄†ÂÁ·¯Â†Ï·¯ÊÆ†
Â„‡Â†̆‰ˆÈÂ̄†ÓÂÎÒ†Ï‚Ó¯È†·˙ÂÍ†‰·¯ÊÆ†‰„˜Â†‰ÈË·†
‡˙†‡ÂÌ†‰ÏÁıÆ

‰‰ÚÚ¯̄‰‰::È̆†ÏˆÈÈ̇†Ï˙˜Â̇†‰Ó˜ÂÓÈÂ̇Æ†·¯ÊÈ “‡ÂÎÛ“
‡ÈÌ†ÁẪÈÈÌ†·Ó„ÈÂ̇†ÓÒÂÈÓÂ̇ )ÓÒˆ‘ ÂÒËÒ(.
‰˙ÈÈÚˆÂ†ÚÌ†̆¯·¯·†ÓÂÒÓÍÆ

88.. ̆̆ËËÙÙÂÂ††‡‡˙̇††‰‰ˆ̂̄̄˙̇

Ù˙ÁÂ†‡˙†·¯Ê†‰ÓÈÌ†‰¯‡̆È†Â̆ËÙÂ†
‡˙†‰ˆ̄˙†Ú„†̆ÈÈ̂‡Â†ÓÈÌ†̃ÈÈÌÆ†
Ò‚̄Â†‡˙†·¯Ê†‰ÓÈÌ†Ï‡Á¯†‰Ê̄Ó˙†
ÏÈË¯†ÓÈÌ†ÏÚ¯Í†„¯Í†‰ˆ̄˙Æ

ÓÏÁˆ˙†̂ÈÂ̄

ˆÈÂ̄†ÓÈÌ†
˜¯ÈÌ†‡ÎÈ·¯Ê†ÓÒÂ‚ “‡ÂÎÛ“

ÓÏÁˆ˙†̂ÈÂ̄ ˜ˆ‰†ÎÈÒ‰

„ÈÒ˜È̇

·Â̄‚†ÓÏÁˆ˙

·¯Ê†ÓÒÂ‚ “‡ÂÎÛ“

ÎÈÙ˙†ÁÈÊẪ )̆¯ÂÂÏ(

‡ÂÌ†ÏÁı

‡ÂÌ†‡ËÈÓ‰

˘Ò˙ÂÌ†È̂È‡‰



ÁÁÈÈ··ÂÂ̄̄††̂̂ÈÈÂÂ̄̄††‰‰ÓÓÈÈÌÌ

31

99.. ÁÁ··¯̄ÂÂ††‡‡˙̇††‰‰ˆ̂ÈÈÂÂ̄̄††ÏÏÓÓ˜̃¯̄¯̄

‰Ò¯‰†Â‰˙˜‰†̆Ï†ÎÈÒÂÈ†‰̆Ò˙ÂÌÆ

‰‰ÚÚ¯̄‰‰ ::
•ÏÙÈ†ÁÈ·Â̄†‰ˆÈÂ̄†ÏÓ˜¯¯†̈Â„‡Â†̆Î·Ï†‰Á̆ÓÏ†̆Ï†

‰Ó˜¯¯†‡ÈÂ†̇˜ÂÚ†·̆˜Ú†‰Á̆ÓÏÆ

1. ‰ÒÈ̄Â†‡˙†ÓÎÒ‰†‰ÙÏÒËÈ̃†‰‚ÓÈ̆†Ó̆Ò˙ÂÌ†‰ÓÈÌÆ

2. ‰̆ÁÈÏÂ†‡˙†‡ÂÌ†‰ÏÁı†ÂÎÈÙ˙†‰ÁÈÊẪ )̆¯ÂÂÏ(
ÚÏ†̃ˆ‰†‰ˆÈÂ̄†̈ÎÙÈ†̆ÓÂ̂‚†·‡ÈÂ̄Æ†

3. ‰ÎÈÒÂ†‡˙†̃ˆ‰†̂ÈÂ̄†‰ÁÂ̆˙†Ï˙ÂÍ†‰ÁÈ·Â̄†

Ú„†ÎÓ‰†̆È̇ÔÆ†̇ÂÍ†Î„È†‰ÁỄ˙†‰ˆÈÂ̄†̈‰„˜Â†‡˙†
ÎÈÙ˙†‰ÁÈÊẪÆ

wwÊÊ‰‰ÈÈ̄̄ÂÂ̇̇ ::·„˜Â†‡Ì†ÓËÙËÙÈÌ†ÓÈÌ†·ÁÈ·Â̄È†

ˆÈÂ̄†‰ÓÈÌÆ

0011.. ÙÙ˙̇ÁÁÂÂ††‡‡˙̇††‰‰ÓÓÈÈÌÌ††····¯̄ÊÊ

‰„˜Â†ÁÈ·Â̄ÈÌ†„ÂÏÙÈÌÆ†

Á·¯Â†ÓÁ„̆†‡˙†ÓÎÒ‰†‰‚È̆‰†Ï˙‡†‰Ó„ÁÒÆ

1111.. ÁÁ··¯̄ÂÂ††‡‡˙̇††‰‰ÓÓ˜̃¯̄¯̄††ÏÏÁÁ̆̆ÓÓÏÏ

Ò„¯Â†‡˙†ÒÏÈÏ†‰ˆÈÂ̄†ÎÍ†̆Ï‡†È̄ËÂË†Î‚„†‚·†‰Ó˜¯¯†
‡Â†ÚÏ†‰˜È̄Æ†„ÁÙÂ†‡˙†‰Ó˜¯¯†ÁÊ̄‰†Ï˜È̄Æ

2211.. ‰‰ÙÙÚÚÈÈÏÏÂÂ††‡‡˙̇††ÓÓÈÈÈÈ̂̂¯̄††‰‰˜̃¯̄ÁÁ

‰Ú·È̄Â†‡˙†Ó˙‚†‰‰ÙÚÏ‰†̆Ï†ÓÈÈ̂¯†‰˜¯Á†ÏÓˆ·†

ÓÂÙÚÏ )NO(.
ÓÈÈ̂¯†‰˜¯Á†È̇ÁÈÏ†ÏÙÚÂÏ†̄˜†Ï‡Á¯†̆È‚ÈÚ†

ÏËÓÙ¯ËÂ̄˙†‰‰ÙÚÏ‰†̆ÏÂ ̈∞9-ˆÏÊÈÂÒ†‡Â†ÙÁÂ̇Æ†

‰Â‡†È̇ÁÈÏ†ÏÙÚÂÏ†‡ÂËÂÓËÈ̇†ÚÌ†‰Ú·¯˙†Ó˙‚†

‰‰ÙÚÏ‰†ÏÓˆ·†ÓÂÙÚÏ I.

ˆ̂ÈÈÂÂ̄̄ 44//11 ‡‡ÈÈıı‘‘ ÓÓÏÏÁÁˆ̂˙̇††̂̂ÈÈÂÂ̄̄

‡‡ÂÂÌÌ††ÏÏÁÁıı 44//11 ‡‡ÈÈıı‘‘

ÎÎÈÈÙÙ˙̇††ÁÁÈÈÊÊÂẪ̃

))̆̆¯̄ÂÂÂÂÏÏ((

ÁÁÈÈ··ÂÂ̄̄††‰‰ÓÓ˜̃¯̄¯̄



ÓÓ„„¯̄ÈÈÍÍ††ÙÙ˙̇¯̄ÂÂÔÔ††··ÚÚÈÈÂÂ̇̇

‰‰··̇̇††̂̂ÏÏÈÈÏÏÈÈÌÌ††̆̆̆̆ÓÓÚÚÈÈÌÌ

‰Ó˜¯¯†‰Á„̆†Ú̆ÂÈ†Ï‰̆ÓÈÚ†̂ÏÈÏÈÌ†̆‰Ó˜¯¯†‰È̆Ô†̆ÏÎÌ†
Ï‡†‰̆ÓÈÚÆ†‰ÈÂ̇†̆‰ˆÏÈÏÈÌ†Á„̆ÈÌ†ÏÎÌ†̈ÈÈ̇ÎÔ†̆˙‰ÈÂ†
ÓÂ„‡‚ÈÌ†·‚ÏÏÌÆ†̄Â·†‰ˆÏÈÏÈÌ†‰Á„̆ÈÌ†̇˜ÈÈÌÆ†Ó̆ËÁÈÌ†
˜̆ÈÌ†̈ÎÓÂ†̄ˆÙ‰†̃̈È̄Â̇†Â̇‡ÈÌ†̈Ú̆ÂÈÈÌ†Ï‚̄ÂÌ†ÏˆÏÈÏÈÌ†
Ï‰È̆ÓÚ†ÁỄÈÌ†ÈÂ̇¯Æ†Ï‰ÏÔ†̇È‡Â̄†̆Ï†ÒÂ‚È†̂ÏÈÏÈÌ†Â‰‚Â̄ÓÈÌ†
Ï‰ÌÆ

•˜Â̂·†ÊÓÔ†‰‰Ù̆¯‰†Ó̆ÓÈÚ†̃È̆‰†Î‡̆¯†ÓÁÊÂ̄†‰‰Ù̆¯‰†
‰‡ÂËÂÓËÈ̇†Ó˙ÁÈÏ†ÂÓÒ˙ÈÈÌÆ†‚Ì†Ù˜„†‰˙¯ÓÂÒËË

)‡Â†Ù˜„†‰Ó˜¯¯†̇̈ÏÂÈ†·„‚Ì( È̆ÓÈÚ†̃È̆‰†·‰˙ÁÏ‰†

Â·ÒÈÂÌ†̆Ï†ÓÁÊÂ̄Æ

•¯Ú̆È†̃È̆Â̇†Ú̆ÂÈÈÌ†Ï‰È‚̄Ì†ÓÊ̄ÈÓ˙†ÁÂÓ¯†‰˜È̄Â̄†̈
ˆÈÂ̄†‰ÓÈÌ†̈‡Â†Ù¯ÈËÈÌ†‰Ó‡ÂÁÒÈÌ†ÓÚÏ†ÏÓ˜¯¯Æ

•‰Ó˜¯¯†Ó˙ÂÎÔ†ÏÙÚÂÏ†·ÈÚÈÏÂ̇†̄·‰†ÈÂ̇¯†̈Î„È†Ï̆ÓÂ̄†
ÚÏ†Ù¯ÈËÈ†‰ÓÊÂÔ†·ËÓÙ¯ËÂ̄‰†‰¯ˆÂÈ‰Æ
‰Ó„ÁÒ†‰ÈÚÈÏ†Ú̆ÂÈ†Ï‚̄ÂÌ†ÏÓ˜¯¯†‰Á„̆†ÏÙÚÂÏ†ÊÓÔ†
¯·†ÈÂ̇¯†Ó‰Ó˜¯¯†‰È̆Ô†ÂÏ‰̆ÓÈÚ†̂ÏÈÏ†‚·Â‰‰†‡Â†̃È̆Â̇Æ

•ÈÈ̇ÎÔ†̆˙̆ÓÚÂ†‡˙†ÓÂÚ†Ó‡ÂÂ̄¯†‰Ó‡ÈÈ„†ÓÊ̄ÈÌ†‡˙†‰‡ÂÂÈ̄†
·˙‡È†‰˜È̄Â̄†‡Â†‰‰˜Ù‡‰Æ

•·ÒÈÂÌ†ÎÏ†ÓÁÊÂ̄†̈ÈÈ̇ÎÔ†̆˙̆ÓÚÂ†̂ÏÈÏ†·Ú·ÂÚ†ÓÁÂÓ¯†
‰˜È̄Â̄†‰ÊÂ̄Ì†·Ó˜¯¯Æ

•‰˙ÎÂÂ̂Â̇†Â‰˙¯Á·Â̇†̆Ï†‰„ÙÂ̇†‰ÙÈÓÈÈÌ†Ú̆ÂÈÂ̇†
Ï‚̄ÂÌ†Ï¯Ú̆†ÙˆÙÂıÆ

•ËÙËÂÛ†ÓÈÌ†ÚÏ†ÓÁÓÌ†‰‰Ù̆¯‰†·Ó‰ÏÍ†ÓÁÊÂ̄†‰‰Ù̆¯‰†
Ú̆ÂÈ†Ï‚̄ÂÌ†ÏˆÏÈÏ†̇ÒÈÒ‰Æ

•ÈÈ̇ÎÔ†̆˙̆ÓÚÂ†̄Ú̆†̆Ï†‡ÂÂÈ̄†ÊÂ̄Ì†·ÓÚ·‰†

ÚÏ-È„È†Ó‡ÂÂ̄¯†‰ÓÚ·‰Æ

•ÈÈ̇ÎÔ†̆˙̆ÓÚÂ†ÓÈÌ†ÊÂ̄ÓÈÌ†ÏÓ‚̆†‰È̃ÂÊ†·Ó‰ÏÍ†ÓÁÊÂ̄†
‰‰Ù̆¯‰Æ
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··„„˜̃ÂÂ††‡‡ÌÌÆÆÆÆÆÆ

Î·Ï†‰Á̆ÓÏ†ÓÂ̇˜Æ

̇ÈÍ†̆¯Û†‡Â†̇ÈÍ†‡ÂËÂÓËÈ†̃Ùı†·ÏÂÁ†
‰Á̆ÓÏ†··È̇Æ

Ù˜„†‰Ó˜¯¯†Óˆ‡†·Óˆ·†Î·ÂÈ )FFO(.

‰Ó˜¯¯†Óˆ‡†·ÓÁÊÂ̄†‰Ù̆¯‰Æ

‰Ó˜¯¯†‡ÈÂ†ÓÂÁ†·ˆÂ̄‰†È̂È·‰†ÚÏ†‰¯ˆÙ‰Æ

Î·Ï†‰Á̆ÓÏ†ÓÂ̇˜Æ

‰Â̄‰†‡È‰†ÓÂ·¯‚̇†‰ÈË·†·̆˜ÚÆ

‰Â̄‰†̆¯Ù‰Æ

‰„Ï˙†Â̇¯˙†Ù˙ÂÁ‰†ÏÓ̆Í†ÈÂ̇¯†Ó̆·Ú†
„˜Â̇†̄ˆÂÙÂ̇Æ†

‰‰ÓÓ˜̃¯̄¯̄††‡‡ÈÈÂÂ††ÙÙÂÂÚÚÏÏ

¯̄ÚÚ̆̆††̄̄ÚÚÈÈ„„ÂÂ̇̇††‡‡ÂÂ††
̃̃ÈÈ̆̆ÂÂ̇̇

‰‰ÂÂ̄̄ÂÂ̇̇††ÏÏ‡‡††ÙÙÂÂÚÚÏÏÂÂ̇̇

‡‡ÊÊÆÆÆÆÆÆ

❿�̇˜ÚÂ†‰ÈË·†‡˙†Î·Ï†‰Á̆ÓÏ†Ï̆˜Ú†·Ó˙Á†
Ó˙‡ÈÌÆ

❿�‰ÁÏÈÙÂ†‡˙†‰̇ÈÍ†‡Â†‰¯ÈÓÂ†‡˙†‰̇ÈÍ†
‰‡ÂËÂÓËÈÆ

❿�ÚÈÈÂ†·ÒÚÈÛ†‰‰‚‚„„¯̄˙̇††‰‰ÙÙ˜̃„„ÈÈÌÌ†̈·ÚÓÂ„ 91.

❿�‰Ó˙ÈÂ 03 „˜Â̇†ÏÒÈÂÌ†ÓÁÊÂ̄†‰‰Ù̆¯‰Æ

❿�‰¯ˆÙ‰†ÁÏ̆‰†‡Â†Ï‡†È̆¯‰†̈‡Â†̆È̆†
ÏÎÂÂÔ†‡˙†̄‚ÏÈÂ̇†‰ÈÈ̆Â̄Æ†ÚÈÈÂ†·ÒÚÈÛ†
‰‰˙̇˜̃‰‰†·ÚÓÂ„ 11.

❿�̇˜ÚÂ†‰ÈË·†‡˙†Î·Ï†‰Á̆ÓÏ†Ï̆˜Ú†·Ó˙Á†
Ó˙‡ÈÌÆ

❿�‰Ú·È̄Â†‡˙†Ù˜„†‰Ó˜¯¯†ÏÓˆ·†Î·ÂÈ )FFO(
Â̇˜Â†‡Â̇Â†Ó‰Á̆ÓÏÆ†‰ÒÈ̄Â†·Ú„ÈÂ̇†‡˙†
‰Â̄‰†Â‰˙˜ÈÂ†ÓÁ„̆Æ†Ï‡Á¯†ÓÎÔ†Á·¯Â†‡˙†
‰Ó˜¯¯†ÏÁ̆ÓÏ†ÂÎÂÂÂ†‡˙†Ù˜„†‰Ó˜¯¯Æ

❿�‰ÁÏÈÙÂ†·Â̄‰†·‡Â̇Â†‰ÒÙ˜†̈‚Â„Ï†Â̂Â̄‰†
‰ÊÓÈ‰†·ÁÂ̇†ÏˆÂ̄ÎÈ†Á̆ÓÏ )ÚÈÈÂ†·ÒÚÈÛ†
‰‰ÁÁÏÏÙÙ˙̇††‰‰ÂÂ̄̄ÂÂ̇̇†·ÚÓÂ„ÈÌ 72-62(.
ÏÙÈ†‰‰ÁÏÙ‰†̈‰Ú·È̄Â†‡˙†Ù˜„†‰ËÓÙ¯ËÂ̄‰†
ÏÓˆ·†Î·ÂÈ )FFO( Â̇˜Â†‡˙†‰Ó˜¯¯†Ó‰Á̆ÓÏÆ

❿�Ò‚È̄˙†‰„Ï˙†Ï̆ÈÈ‰†‡Á˙†̇‚̄ÂÌ†ÏÂ̄‰†
Ï‰È„Ï˜†̆Â·Æ
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··„„˜̃ÂÂ††‡‡ÌÌÆÆÆÆÆÆ

‰Ó˜¯¯†‰˜Â„Ì†̆ÏÎÌ†‰È‰†Ó„‚Ì†È̆ÔÆ

ËÓÙ¯ËÂ̄˙†‰Á„¯†‚·Â‰‰†Ó‰¯‚ÈÏÆ

‰„Ï˙†Ù˙Á˙†ÏÚ˙ÈÌ†̃¯Â·Â̇†‰Â‡†̆‰ÂÎÒÂ†
ÎÓÂÈÂ̇†‚„ÂÏÂ̇†̆Ï†ÓÊÂÔÆ

‰Ó˜¯¯†ÁÂ·¯†ÏÁ̆ÓÏ†ÏÙÈ†ÊÓÔ†̃ˆ¯†ÂÙ˜„†
‰Ó˜¯¯†‰Â‚„¯†Î‰ÏÎ‰Æ

Ù˜„†‰Ó˜¯¯†Ï‡†ÓÂ‚„¯†·‰˙‡Ì†Ï˙‡È†
‰Ò·È·‰Æ

‰„Ï˙Â̇†‡ÈÔ†Ò‚Â̄Â̇†Ï‚Ó¯ÈÆ

ÒÏÈÏÈ†‰ÓÚ·‰†ÓÏÂÎÏÎÈÌÆ

‰Ó˜¯¯†‡ÈÂ†Ó‡ÂÊÔÆ

‡¯ÈÊÂ̇†ÓÊÂÔ†ÓÂÚÂ̇†Ó‰„Ï˙†Ï‰ÈÒ‚̄Æ

ÓÎÏ†‰˜¯Á†̈ÎÈÒÂÈ†Ó‚È̄˙†‰È̄˜Â̇†̈Ó‚̆ÈÌ†̈
Ó„ÙÈÌ†̈ÓÎÏÈ†‡Â†ÒÏÒÈÏÂ̇†‰„Ï˙†‡ÈÌ†
·Ó˜ÂÓÌÆ

‰‡ËÓÈÌ†„·˜ÈÌÆ

‰Ó˜¯¯†Ó˙„„†‡Â†̄‡‰†Ï‡†È̂È·Æ

‰„Ï˙Â̇†‰ÂÒ¯Â†·ÊÓÔ†‰˙˜̇†‰ÓÂ̂¯†ÂÏ‡†
‰Â̄Î·Â†Î¯‡ÂÈÆ

‰„Ï˙†‡È‰†Ò‚̄˙†Î‰ÏÎ‰Æ

‰„Ï˙†Ù˙Á˙†ÏÚ˙ÈÌ†̃¯Â·Â̇Æ

̄̄‡‡‰‰††̆̆ÓÓÂÂÚÚ††‰‰ÓÓ„„ÁÁÒÒ
††ÙÙÂÂÚÚÏÏ††ÈÈÂÂ̇̇¯̄††ÓÓ„„ÈÈ

‰‰„„ÏÏ˙̇ÂÂ̇̇††‡‡ÈÈÔÔ††
ÒÒ‚‚̄̄ÂÂ̇̇††ÏÏ‚‚ÓÓ¯̄ÈÈ

ÎÎÙÙÂÂ̄̄††‡‡ÂÂ††‚‚··ÈÈ̆̆ÈÈ††
˜̃¯̄ÁÁ††ÚÚÏÏ††ÓÓÊÊÂÂÔÔ††̃̃ÙÙÂÂ‡‡

‡‡ÊÊÆÆÆÆÆÆ

❿�Ó˜¯¯ÈÌ†ÓÂ„¯ÈÈÌ†ÚÌ†ÙÁ†‡ÁÒÂÔ†‚„ÂÏ†ÈÂ̇¯†
„Â̄˘ÈÌ†ÊÓÔ†‰ÙÚÏ‰†‡¯ÂÍ†ÈÂ̇¯Æ†

❿�‰ÓÂÚ†ÈÙÚÏ†ÊÓÔ†̄·†ÈÂ̇¯†·˙‡ÈÌ†ÁÓÈÌÆ†
·ËÓÙ¯ËÂ̄Â̇†Á„¯†̄‚ÈÏÂ̇†̈È̆†ÏˆÙÂ̇†
˘‰ÓÂÚ†ÈÙÚÏ†Î-%04 Ú„ %08
Ó‰ÊÓÔÆ†·˙‡ÈÌ†ÁÓÈÌ†ÈÂ̇¯†̈È̆†ÏˆÙÂ̇†
˘‰ÓÂÚ†ÈÙÚÏ†ÏÚ˙ÈÌ†̇ÎÂÙÂ̇†ÈÂ̇¯Æ

❿�‰ÂÒÙ˙†ÓÊÂÔ†ÂÙ˙ÈÁ˙†‰„Ï˙†‚Â̄ÓÈÌ†ÏÁÈÓÂÌ†
‰Ó˜¯¯Æ†ÊÂ†̇ÂÙÚ‰†̄‚ÈÏ‰†̆‰Ó˜¯¯†ÙÂÚÏ†ÊÓÔ†
¯·†ÈÂ̇¯†ÚÏ†Ó̇†Ï‰˙˜¯¯†̆Â·Æ†‰ÂÒÙ˙†
ÎÓÂÈÂ̇†‚„ÂÏÂ̇†̆Ï†ÓÊÂÔ†‚Â̄Ó˙†ÏÁÈÓÂÌ†‰Ó˜¯¯Æ†
ÚÈÈÂ†·ÒÚÈÛ†ÓÓ„„¯̄ÈÈÍÍ††‡‡ÁÁÒÒÂÂÔÔ††ÓÓÊÊÂÂÔÔ†·ÚÓÂ„ 02.
Î„È†ÏÁÒÂÍ†·Á̆ÓÏ†̈ÒÂ†Ï‰Â̂È‡†‡˙†ÎÏ†‰„¯Â̆
ÏÎÌ†Ó‰Ó˜¯¯†·ÙÚÌ†‡Á˙Æ†‰ÁÊÈ̃Â†‡˙†‰ÓÊÂÔ†
ÓÒÂ„¯†Î„È†̆˙ÂÎÏÂ†ÏÓˆÂ‡†‡Â̇Â†·˜ÏÂ̇†ÂÏÒ‚Â̄†
‡˙†‰„Ï˙†·Ó‰È̄Â̇†‰‡Ù̆¯È̇Æ

❿�ÏÓ˜¯¯†„¯̆Â̇†Ú„ 42 ̆ÚÂ̇†Ï‰˙˜¯¯†Ï‚Ó¯ÈÆ

❿�ÚÈÈÂ†·ÒÚÈÛ†‰‰˙̇‡‡ÓÓ˙̇††‰‰‚‚„„¯̄ÂÂ̇̇††‰‰ÙÙ˜̃„„ÈÈÌÌ†·ÚÓÂ„
02.

❿�Ò‚̄Â†‡˙†‰„Ï˙Â̇†‰ÈË·Æ†‡Ì†‰„Ï˙Â̇†‡ÈÔ†
Ò‚̄Â̇†‰ÈË·†̈ÚÈÈÂ†·ÒÚÈÛ†‰„Ï˙Â̇†‡ÈÔ†
Ò‚̄Â̇†Ï‚Ó¯È†·‰Ó̆ÍÆ

❿�„·¯†Ê‰†ÚÏÂÏ†ÏÓÂÚ†Ê̄ÈÓ˙†‡ÂÂÈ̄†ÂÏ‚̄ÂÌ†ÏÓÂÚ†
ÏÚ·Â„†̃˘‰†ÈÂ̇¯Æ†̃Â†‡˙†ÒÏÈÏÈ†‰ÓÚ·‰Æ†
ÚÈÈÂ†·ÒÚÈÛ†ËËÈÈÙÙÂÂÏÏ††ÂÂÈÈ̃̃ÂÂÈÈ†̈·ÚÓÂ„ÈÌ 72-62Æ

❿�ÚÈÈÂ†·ÒÚÈÛ†‡‡ÈÈÊÊÂÂÔÔ††ÂÂÈÈÈÈ̆̆ÂÂ̄̄††„„ÏÏ˙̇†·ÚÓÂ„ 81.

❿�Ò„¯Â†ÓÁ„̆†‡˙†ÓÎÏÈ†‰ÓÊÂÔ†ÎÍ†̆Ï‡†ÈÓÚÂ†
Ó‰„Ï˙†Ï‰ÈÒ‚̄Æ

❿�„ÁÙÂ†‡˙†‰ÓÎÏÈÌ†ÙÈÓ‰†Ú„†‰ÒÂÛ†Â‰˙˜ÈÂ†
·Ó˜ÂÓÌ†‡˙†ÎÈÒÂÈ†Ó‚È̄˙†‰È̄˜Â̇†̈‰Ó‚̆ÈÌ†̈
‰Ó„ÙÈÌ†Â‰ÒÏÒÈÏÂ̇Æ†ÚÈÈÂ†·ÒÚÈÛ†̆̆ÈÈÓÓÂÂ̆̆††
··ÓÓ˜̃¯̄¯̄†·ÚÓÂ„ÈÌ† 52-91.

❿�̃Â†‡˙†‰‡ËÓÈÌ†Â‡˙†‰Ó̆ËÁ†‰Â‚Ú†·‰ÌÆ†
Ï‡Á¯†‰È̃ÂÈ†̈Ó¯ÁÂ†ÚÏ†‰‡ËÓÈÌ†̆Î·‰†„˜‰†
˘Ï†Ù¯ÙÈÔÆ

❿�‡ÊÂ†‡˙†‰Ó˜¯¯Æ†ÚÈÈÂ†·ÒÚÈÛ†‡‡ÈÈÊÊÂÂÔÔ††ÂÂÈÈÈÈ̆̆ÂÂ̄̄††„„ÏÏ˙̇†
·ÚÓÂ„ 81.

❿�‰ÒÈ̄Â†Â‰¯ÎÈ·Â†ÓÁ„̆†‡˙†‰„Ï˙Â̇†·‰˙‡Ì†
Ï‰Â̄‡Â̇†·ÒÚÈÛ†‰‰ÒÒ¯̄‰‰††ÂÂ‰‰˙̇˜̃‰‰††̆̆ÏÏ††‰‰ÈÈ„„ÈÈÂÂ̇̇††
ÂÂ‰‰„„ÏÏ˙̇ÂÂ̇̇††̆̆ÏÏ††‰‰ÓÓ˜̃¯̄¯̄†·ÚÓÂ„ÈÌ 71-21,
‡Â†ÙÂ†ÏËÎ‡È†ÓÂÒÓÍÆ

❿�̄‡Â†‰‰„„ÏÏ˙̇ÂÂ̇̇††‡‡ÈÈÔÔ††ÒÒ‚‚̄̄ÂÂ̇̇††ÏÏ‚‚ÓÓ¯̄ÈÈ†ÏÓÚÏ‰Æ

❿�Î̆ÙÂ̇ÁÈÌ†‡˙†„Ï˙†‰Ó˜¯¯†̈‡ÂÂÈ̄†ÁÌ†ÂÏÁ†
ÎÒ†ÏÓ˜ÙÈ‡†Â‚Â̄Ì†ÏÎÙÂ̄Æ
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··„„˜̃ÂÂ††‡‡ÌÌÆÆÆÆÆÆ

ÓÈÈ̂¯†‰˜¯Á†‰Â̇˜Ô†Ï‡†ÓÊÓÔÆ

‰˜¯Á†‡ÂÁÒÔ†ÊÓÔ†̄·†Ó„ÈÆ

‰ÓÊÂÔ†Ï‡†ÚËÛ†‰ÈË·†·‡Á„†‰˙‡ÈÌÆ

‡ÒÙ˜˙†‰ÓÈÌ†ÓÎÈÏ‰†ÓÈ̄ÏÈÌ†Î‚ÂÔ†‚ÂÙ¯È̇Æ

ÙÈÌ†‰Ó˜¯¯†ỄẪ†ÏÈ̃ÂÈÆ

ÓÎÏ†‡ÁÒÂÔ†‰˜¯Á†ỄẪ†ÏÈ̃ÂÈÆ

‰Ó˜¯¯†Óˆ‡†·ÓÁÊÂ̄†‰Ù̆¯‰Æ

‰ÏÁÂ̇†‚·Â‰‰†Ó‰¯‚ÈÏÆ

ÈÈ̇ÎÔ†̆‡Ï‰†̄Ú̆ÈÌ†̄‚ÈÏÈÌ†̆Ï†‰Ó˜¯¯Æ

ËÓÙ¯ËÂ̄˙†‰Ó˜ÙÈ‡†ÓÂÎ‰†ÓÒÙÈ̃†Î„È†
ÏÈÈ̂¯†̃¯ÁÆ

‰„Ï˙†‰Â̆‡¯‰†Ù˙ÂÁ‰Æ

·Á¯†‚Â„Ï†̃Â·ÈÂ̇†̃ËÔÆ

ÈÈ̇ÎÔ†̆‰·¯Ê†‰ÓÁ·¯†‡˙†‰Ó˜¯¯†ÏˆÈÂ̄†
‰ÓÈÌ†Ò˙ÂÌÆ

‰‡ËÓÈÌ†ÓÏÂÎÏÎÈÌ†‡Â†„·È̃ÈÌÆ

‰„Ï˙†Ù˙Á˙†̆Â·†ÊÓÔ†̃ˆ¯†Ï‡Á¯†̆Ù˙Á‰Æ

ÏÏ˜̃¯̄ÁÁ††ËËÚÚÌÌ††‡‡ÂÂ††
¯̄ÈÈÁÁ††ÓÓÂÂÊÊ̄̄

ÈÈ̆̆††ÓÓÈÈÌÌ††··ÓÓÎÎÏÏ††
ÈÈ̃̃ÂÂÊÊ††‰‰‰‰ÙÙ̆̆¯̄‰‰

̄̄‡‡‰‰††̆̆‰‰ÓÓ˜̃¯̄¯̄††
ÚÚÂÂ̆̆‰‰††ÈÈÂÂ̇̇¯̄††ÓÓ„„ÈÈ††̄̄ÚÚ̆̆

ÓÓÈÈÈÈ̂̂¯̄††‰‰˜̃¯̄ÁÁ††‡‡ÈÈÂÂ††
ÓÓÈÈÈÈ̂̂¯̄††̃̃¯̄ÁÁ††‡‡ÂÂ††
˘̆˜̃ÂÂ··ÈÈÂÂ̇̇††‰‰˜̃¯̄ÁÁ††
˜̃ÂÂÙÙ‡‡ÂÂ̇̇††ÏÏ‡‡ËË††ÓÓ„„ÈÈ

‰‰˜̃ÂÂ··ÈÈÂÂ̇̇††̆̆ÂÂ̂̂¯̄ÂÂ̇̇††
··ÓÓÈÈÈÈ̂̂¯̄††‰‰˜̃¯̄ÁÁ††
˜̃ËËÂÂ̇̇††ÓÓ„„ÈÈ

˜̆̆̃‰‰††ÏÏÙÙ˙̇ÂÂÁÁ††‡‡˙̇††
‰‰„„ÏÏ˙̇ÂÂ̇̇

‡‡ÊÊÆÆÆÆÆÆ

❿�‰̆ÏÈÎÂ†ÓÒÙ¯†ÓÂ̇†̆Ï†̃¯Á†Î„È†ÏÓÂÚ†
˜¯Á†„‰ÂÈ†‡Â†ÚÌ†ËÚÌ†ÓÂÊ̄Æ

❿�‰̆ÏÈÎÂ†‡˙†‰˜¯Á†‰È̆Ô†Â‰Ó˙ÈÂ†ÏÈÈ̂Â̄†
‡ÒÙ˜‰†Á„̆‰Æ

❿�ÚËÙÂ†ÓÁ„̆†Ù¯ÈËÈ†ÓÊÂÔ†̈Ó̆ÂÌ†̆¯ÈÁÂ̇†ÚÏÂÏÈÌ†
ÏÚ·Â̄†Ï˜¯Á†‡Ì†‰ÓÊÂÔ†Ï‡†ÚËÂÛ†Î‰ÏÎ‰Æ

❿�ÈÈ̇ÎÔ†̆È‰È‰†̂Â̄Í†Ï‰˙˜ÈÔ )‡Â†Ï‰ÁÏÈÛ(
ÓÒÔ†Î„È†ÏÓÂÚ†·ÚÈÂ̇†ËÚÌ†‡Â†̄ÈÁÆ

❿�ÚÈÈÂ†·ÒÚÈÛ†ËËÈÈÙÙÂÂÏÏ††ÂÂÈÈ̃̃ÂÂÈÈ†̈·ÚÓÂ„ÈÌ 72-62.

❿�̄ẪÂ†‡˙†ÓÎÏ†‰˜¯Á†Â̄ÁˆÂ†‡Â̇ÂÆ†‰̆ÏÈÎÂ†‡˙†
˜Â·ÈÂ̇†‰˜¯Á†‰È̆Â̇Æ

❿�‰ÓÈÌ†È̇‡„ÂÆ†Ê̄ÈÓ˙†ÓÈÌ†ÏÓÎÏ†‰È̃ÂÊ†‰È‡†
˙ÂÙÚ‰†̄‚ÈÏ‰Æ

❿�ÏÓÈÌ†·ÓÎÏ†‰‰Ù̆¯‰†ÈÈ„¯̆†ÊÓÔ†̄·†ÈÂ̇¯†
Ï‰˙‡„Â̇Æ†ÊÂ†̇ÂÙÚ‰†̄‚ÈÏ‰†Î‡̆¯†ÁÌ†‡Â†ÏÁÆ

❿�ÚÈÈÂ†·ÒÚÈÛ†‰‰··̇̇††̂̂ÏÏÈÈÏÏÈÈÌÌ††̆̆̆̆ÓÓÚÚÈÈÌÌ†̈·ÚÓÂ„ 23.

❿�‰Ó˙ÈÂ 42 ̆ÚÂ̇†Ï‡Á¯†‰ÙÚÏ˙†ÈÈ̂Â̄†‰˜¯ÁÆ†
ÚÈÈÂ†·ÒÚÈÛ†‰‰‚‚„„¯̄˙̇††‰‰ÙÙ˜̃„„ÈÈÌÌ†·ÚÓÂ„† 91. 

❿�·„˜Â†‡Ì†Ó̆‰Â†ÓÂÚ†Ó‰„Ï˙†Ï‰ÈÒ‚̄Æ

❿�·Á¯Â†‚Â„Ï†̃Â·ÈÂ̇†‚„ÂÏ†ÈÂ̇¯†·‡ÓˆÚÂ̇†
·Â̄¯†‚Â„Ï†̃Â·ÈÂ̇†‰˜¯ÁÆ

❿�ÙÂ†Ï̆¯·¯·†‡Â†̃Â†‡˙†‰·¯ÊÆ

❿�̃Â†‡˙†‰‡ËÓÈÌ†Â‡˙†‰Ó̆ËÁ†‰Â‚Ú†·‰ÌÆ†
Ï‡Á¯†‰È̃ÂÈ†̈Ó¯ÁÂ†ÚÏ†‰‡ËÓÈÌ†̆Î·‰†„˜‰†
˘Ï†ÂẪÒÆ

❿�·Ú˙†Ù˙ÈÁ˙†‰„Ï˙†̈‡ÂÂÈ̄†ÁÌ†ÈÂ̇¯†ÎÒ†ÏÓ˜¯¯Æ†
Î̆‰‡ÂÂÈ̄†‰ÁÌ†Ó˙˜¯¯†̈Ú̆ÂÈ†Ï‰ÈÂÂ̂¯†Â‡˜ÂÌÆ†
‡Ì†̃˘‰†ÏÙ˙ÂÁ†‡˙†‰„Ï˙†̈‰Ó˙ÈÂ 5 „˜Â̇†Î„È†
Ï‡Ù̆¯†ÏÏÁı†‰‡ÂÂÈ̄†Ï‰˙‡ÊÔ†ÂÏ‡Á¯†ÓÎÔ†
·„˜Â†‡Ì†̃Ï†ÈÂ̇¯†ÏÙ˙ÂÁ†‡Â̇‰Æ
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··„„˜̃ÂÂ††‡‡ÌÌÆÆÆÆÆÆ

Ù˙ÁÈ†‰‡ÂÂ̄Â̄†ÁÒÂÓÈÌÆ†‡ÂÂÈ̄†̃¯†ÊÂ̄Ì†
Ó‰Ó˜ÙÈ‡†‡Ï†̇‡†‰ÓÊÂÔ†‰Ë¯È†ÂÁÊ̄‰†̈„¯Í†
Ù˙ÁÈ†‡ÂÂ̄Â̄†·„ÂÙÔ†‰ÓÁÏ˜˙†‡˙†̆È†‰˙‡ÈÌÆ

‰„Ï˙Â̇†Ù˙ÁÂ̇†ÏÚ˙ÈÌ†̃¯Â·Â̇Æ

‰Ù˜„†Ï‡†ÓÂ‚„¯†·‰˙‡Ì†Ï˙‡È†‰Ò·È·‰Æ

ÎÓÂ̇†‚„ÂÏ‰†̆Ï†ÓÊÂÔ†‰ÂÎÒ‰†ÏÓ˜¯¯†
‡Â†ÏÓ˜ÙÈ‡Æ

‰ÓÊÂÔ†‡ÈÂ†‡¯ÂÊ†Î‰ÏÎ‰Æ

‰„Ï˙Â̇†‡ÈÔ†Ò‚̄Â̇†Ï‚Ó¯ÈÆ

ÓÊ‚†‰‡ÂÂÈ̄†ÏÁÆ

ÓÁÊÂ̄†‰Ù̆¯‰†ÚˆÓÈ̇†‰Â̆ÏÌÆ

‰‰ËËÓÓÙÙ¯̄ËËÂÂ̄̄‰‰††‚‚··ÂÂ‰‰‰‰††
ÓÓ„„ÈÈ††‡‡ÂÂ††̆̆ÓÓˆ̂ËË··¯̄˙̇††
ÏÏÁÁÂÂ̇̇††··ÙÙÈÈÌÌ

‡‡ÊÊÆÆÆÆÆÆ

❿�‡˙¯Â†‡˙†Ù˙ÁÈ†‰‡ÂÂ̄Â̄†·È„ÎÌ†Î„È†Ï·„Ẫ†
‡˙†Ê̄ÈÓ˙†‰‡ÂÂÈ̄†Â‰ÊÈÊÂ†‡˙†ÎÏ†‰‡¯ÈÊÂ̇†‰ÁÂÒÓÂ̇
†‡˙†Ù˙ÁÈ†‰‡ÂÂ̄Â̄†ÂÓÂÚÂ̇†‡˙†Ê̄ÈÓ˙†‰‡ÂÂÈ̄Æ†
ÏÓÈ̃ÂÌ†Ù˙ÁÈ†‰‡ÂÂ̄Â̄†̈ÚÈÈÂ†·ÒÚÈÛ†ÊÊ̄̄ÈÈÓÓ˙̇††‡‡ÂÂÂÂÈÈ̄̄††
ÓÓÙÙÂÂ̂̂ÏÏ˙̇†·ÚÓÂ„† 91.

❿�Î̆ÙÂ̇ÁÈÌ†‡˙†„Ï˙†‰Ó˜¯¯†̈‡ÂÂÈ̄†ÁÌ†ÂÏÁ†ÎÒ†
ÏÓ˜¯¯Æ†ÎÎÏ†̆ÙÂ̇ÁÈÌ†‡˙†‰„Ï˙†ÏÚ˙ÈÌ†̃¯Â·Â†
ÈÂ̇¯†̈ÏÁÂ̇†ÓˆË·¯˙†·Ó‰È̄Â̇†̄·‰†ÈÂ̇¯†Â‰‡ÂÂÈ̄†
‰ÁÌ†ÁÈÈ·†Ï‰˙˜¯¯Æ†Î„È†Ï̆ÓÂ̄†‡˙†‰Ó˜¯¯†
˜¯†̈ÒÂ†Ï‰Â̂È‡†‡˙†ÎÏ†‰„¯Â̆†ÏÎÌ†Ó‰Ó˜¯¯†
·ÙÚÌ†‡Á˙Æ†‰ÁÊÈ̃Â†‡˙†‰ÓÊÂÔ†ÓÒÂ„¯†Î„È†̆˙ÂÎÏ†
ÏÓˆÂ‡†‡Â̇Â†·˜ÏÂ̇†ÂÏÒ‚Â̄†‡˙†‰„Ï˙†·Ó‰È̄Â̇†
‰‡Ù̆¯È̇Æ

❿�ÚÈÈÂ†·ÒÚÈÛ†‰‰‚‚„„¯̄˙̇††‰‰ÙÙ˜̃„„ÈÈÌÌ†̈·ÚÓÂ„ 91. 
‰Ó˙ÈÂ 42 ̆ÚÂ̇†Ï‰˙ÈÈ̂·Â̇†‰ËÓÙ¯ËÂ̄‰Æ†
‡Ì†‰ËÓÙ¯ËÂ̄‰†̃¯‰†‡Â†ÁÓ‰†Ó„È†̈‰ÊÈÊÂ†‡˙†
‰ÁÂ‚‰†ÓÒÙ¯†‡Á„†·ÎÏ†ÙÚÌÆ

❿�‰ÂÒÙ˙†ÓÊÂÔ†‚Â̄Ó˙†ÏÁÈÓÂÌ†‰Ó˜¯¯Æ†Ú̆ÂÈÂ̇†
ÏÁÏÂÛ†ÓÒÙ¯†̆ÚÂ̇†Ú„†̆‰Ó˜¯¯†ÈÁÊÂ̄†
ÏËÓÙ¯ËÂ̄‰†̄‚ÈÏ‰Æ

❿�ÚËÙÂ†‡˙†‰ÓÊÂÔ†‰ÈË·†Â‚·Â†ÓÎÏÈÌ†ÏÁÈÌ†ÏÙÈ†
‰‡ÁÒÂÔ†·Ó˜¯¯†̈Î„È†ÏÓÂÚ†‰ˆË·¯Â̇†̆Ï†ÏÁÂ̇Æ†
·Ó˜¯‰†‰ˆÂ̄Í†̈‡¯ÊÂ†ÓÁ„̆†ÓÊÂÔ†ÏÙÈ†‰‰ÁÈÂ̇†
·ÒÚÈÛ†ÓÓ„„¯̄ÈÈÍÍ††ÏÏ‡‡ÁÁÒÒÂÂÔÔ††ÓÓÊÊÂÂÔÔ†·ÚÓÂ„ 02.

❿�̄‡Â†‰‰„„ÏÏ˙̇ÂÂ̇̇††‡‡ÈÈÔÔ††ÒÒ‚‚̄̄ÂÂ̇̇††ÏÏ‚‚ÓÓ¯̄ÈÈ†·ÚÓÂ„ 33.

❿�·ÓÊ‚†‡ÂÂÈ̄†ÏÁ†̈‰‡ÂÂÈ̄†Â̆‡†ÏÁÂ̇†Ï˙ÂÍ†‰Ó˜¯¯†
·Ú˙†Ù˙ÈÁ˙†‰„Ï˙Â̇Æ

❿�‰ÈÂÂ̂¯Â̇†ËÈÙÂ̇†ÚÏ†‰„ÂÙÔ†‰‡ÁÂ̄È̇†‰È‡†̇ÂÙÚ‰†
¯‚ÈÏ‰†Ï‡Á¯†‰Ù̆¯‰†ÚˆÓÈ̇†̆Ï†‰Ó˜¯¯Æ












